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m FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MOD_IFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No

OOUNTY oF GREEWILLE : - .
American’ ' -

- e e

WHEREASW Federal Savings and Loan Association of Greenville, South Carolins, hereinafter referred to as the ASSO- _ e ERY ‘i
_May 16, 1980 . by _Hugh L. Sykes s A
CIATION, is the owner and holder of a promissory note dated um% 47 00 .
and_Connie P. Sykes _ in the original sam 00.
Interest at the rate of 13.75 o and secured by & first mortzage on the premises being known 320& Pecan Hill Drive, _ :
Simpsonville, S. C. , which is recorded in the RMC office for :

. : A
; Gmnville County in Mortgage Book 1503 . page 356 , title to which property is now bemg trualen'«l' - ‘
to the undérsigned OBLI R S), who has (have) asmed to assume said mortgage loan and to pay the balance duve : and - o
WHEREAS the ASSOCE TION has agreed to said transfer of owners dgeof the mortgaged mqm?esl&o the OBLIGOR and his
sssamption of the mortgage loan, provided the mterest rate on the balance is increased from % to a present

rate of —13.75 o

i€y ] f
" NOW, THEREFORE, this agreement made and entered into this —LOth daﬁ;f May 1981 by andbeiween

 the ASSOCIATION, as mortgagee, and B+ D- Davidson and Mary F. vidson
as usummg OB GOR,

WITNESSE'I‘H

' In consideration ot the nremlses and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of whieh s

: bereby. acknowledged, the undersigned parties agree as follows: 60 000 00 S
A1) 'l"hat the Joan balance at the time of this assnmption is §- ; that the ASSOCIATION is presently incress- T
A

- fdg the interest ntg: on the balance to 13.75 9. That the OBLIGOR agrees lo repay said obligation in monthly instaliments =
of § s 700 80 each with payments to be applied first to interest and then to rené?mnz principal balance due from month o
month with the f'lrst monthly payment being due June . 19 )

.- (2) Should any installment payment become due for 2 period in excess of (15) fifteen days, the ASSOCIATION may collect s
"LA‘I‘E CHARGE” not to exceed an amount equal to five per centum (5%) of any sach past due installment payment.

i

o

_(3) ‘That all terms and conditions as set out in the nole and mortzage shall continue in full force, except as modified erprusly by =~ - ; !
H

LA R B O

& thls Agreement.” -
- 14) That tlm Ag-reement shall bind Josntly and severaily the succeasors and assigns of the ASSOCIATION and OBLIGOR his o

“? WITNESS WHE%OF the parlies hereto have set their hands and seals this lﬁ&t—l—— day of }1ay - 81

‘_,mthepreseme of: | B AMERICON . o o AsSOcmTION - o
JM\D\? S A«Q/Q.OJQ ' ‘ BY, : A‘ll.:‘;'. : 4 / : i lSEAL) o :

_(SEAL)

_ EAL ST
Mary F. Da{?idson ' —(8 ‘f) o
—(SEAL) .
- Assuming OBLIGOR(S) R
| Ame(é?;s!grllm'r AND AGREEMENT OF TRANSFERRING OBLIGOR(S) | S f
- In consideration of PRty Federal Sa d Loan A ti t to ih lined obe riher : :
C3 consbleration of One dollar (£1.00); the recent of shich ie haveby acknowlooned. LAnes. P ondersngd (o Eﬁnif“e"ni’;g‘%nu. |

~4 GOR(S) do hereby consent to the terins of this Modification ard Assumption Afjg

Inthipmenceoi- < A ’ X — )
4 = ] : Crfld 2l (SEAL)
‘ j Q . (SEAL) 3

-(SEAL)

7 ‘ Transferring OBLIGOR(S)
s___r.;TB OF SOUTH CAROLINA )
{COUNTY | OF - GREENVILLE ) PROBATE

B Personally apneared beforc me the undersigned who made oath that }h ﬁ American Federal Savings and LoanSAls(soci.a-
t.ion, by. Everette Hoke Babb; E. D. Davidson & Mary F. son and Hugh L."Sykes & Connig P.” Sykes -

slgn, sea! and dehver the foregoing Agreement(s) and that (s)ke with the other subscribing witness witnessed the execution thereof

\0 SWORN to before me this ,
, Q:————(smm ’und) - Aelad,)
Rry Pubhe Ior South Carolipa

| My commission expires: (¢ Yo c-~') 199%

J; Recororn ‘MAY 18198y at 3:30 P.m. 32164 GP—




