[Rppe—

-
M a

Eﬁﬂiig 5:.1. ."A?-Ei?g

(11) To pay or reimborse the Government for expenses reasonably necesaary of incidental to the protection of the lien and priority
hereof and 1o the enforocement of or the compliance with the provisions hereof and of the note and any supplementary agrecment {whethesr
before of after defavlt), incduding but not limited to costs of evidence of titk to and survey of the property, costs of recriding this and other
instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of advertising, sefling, and conveying the propeity.

(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, tranderred, or encumbered vol-
untarily or otherwise, without the written conseat of the Government. The Government shall have the scie and exclusive rights as morigagee
hercunder, inchiding but not timited to the power to grant consents, partial rekeases, subordimations, and satisfaction, and no insured holder
shall have any right, title or interest in of 1o the ben or any benefits hereof.

(13) At all reasonabke times the Government and its agents may inspect the propesty to ascertain whether the covenants and agree-
ments contained herein or in any supplementary agreement are being performed.

(14) The Government may {a) extend or defer the maturity of, and renew and reschedule the payments on, the debt evidenced by the
note of any indebtedness to the Government secured by this instrument, (b) release any party who is Eable under the pote ot for the debt from
Yability to the Government, (c) release portions of the properiy and suboirdinate its Ben, and (d) waive any other of its rights under this instru-
ment. Any and all this can and will be done without affecting the lien or the priority of this instrument of Bortower's of 2ny other party’s
Tability to the Government for payment of the note or debt secured by this mstrument unless the Government says otherwise in writing.
HOWEVER, any forbearance by the Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right o1 remedy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain 2 Joan from a production credit association,
a Federal land bank, or other responsible cooperative or private credit sousce, at reasonable rates and terms for Joans for simiar purposes and
periods of time, Borrower will upon the Government's request, apply for and zccept such foan in sufficient amount to pay the note and any
indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative kending agency in connection with such loan.

(16) Default hereunder shall constitute default under any other real estate, or under any pessonal property, or other security instru-
ment held or insured by the Government and executed or assumed by Borrower, and default under any such other security instrument shall
constitute defavlt hezeunder.

(17) SHOULD DEFAULT occur in the pesformance of discharge of any obligation in this instrument or secured by this instrument, ox
should the parties named 2s Borrower die of be declared incompetent, or should any one of the parties named as Borrower be declared a
bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without aotice, may: {2)
declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately due and payable, (b) for
the account of Bortower incur and pay reasonable expenses for repair or maintenance of and take possession of, operate or rent the property,
(<) upon application by it and production of this instrument, without other evidence and without notice of heasing of said application, have 2
receiver appointed for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein or by hw,
and {¢) enforce any and all other rights and remedies provided herein or by present ot future laws.

(18) The proceeds of foreclosure sale shafl be applied in the following order to the payment of: (2) ocosts and expenses incident to
enforcing or complying with the provisions hereof, (b) any prior Bens required by haw or a2 competent court to be so paid, (¢) the debt evi-
denced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of record required by law or a2 competent court to
be 30 paid, (¢) at the Government’s option, any other indebtedness of Borrower owing to or insured by the Government, and (f) any balance to
Borrower. At foreclosure oy other sale of all or any past of the propeity, the Government and its agnls may bid and purchase as a stranger and
may pay the Government’s share of the purchase price by crediting such amount on any debts of Borrower owing 1o or insured by the Govern-
ment, in the order prescribed above.

(19) Bomower agrees that the Government will not be bound by any present or futuze State laws, (a) providing for valuation, appraisal,
homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or limiting the amount thereof
or the time within which such action may be brought, (c) prescribing any other statute of limitations, (d) allowing any rights of sedemplion or
possession following any foreclosure sale, or (€) timiting the conditions which the Government may by regulation impose, inchding the interest
rate it may chasge, as a condition of approving a transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such
State law. Borrower heseby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent and dower.

(20) 3f any part of the loan for which this instrument is given shall be used to finance the purchase, construction or repais of propeity
to be used as an owrer-occupicd dwelling (herein called “the dwelling™ and if Borrower intends to sell or rent the dwelling and has obtained
the Government's consent to do 3o (3) neither Bortower nor anyone authorized to act for Borrower will, after receipt of a bona fide offer,
refuse to negotiate for the sale or rental of the dwelling or will otherwise make unavailable or deny the dwelling to anyone because of race,
color, religion, sex or national origin, and (b) Botrower recognizes as illezal and hereby disclaims, and will not ocomply with or attempt to
enforce any restrictive covenants on the éwelling relating to race, color, r2ligion, sex or national orgin.

(21) This instrument shall be subject to the present regulations of the Farmess Home Administration, and to its future regulations not
inconsistent with the express provisions hereof.

(22) Notices given hereunder shall be sent by certified mail, unless otherwise required by bw, and addressed, unless and until some
other addsess is designated in a notioe so given, in the case of the Government to Farmers Home Administration at Columbia, South Carolina
29201, and in the case of Borrower at the address shown in the Farmers Home Administration Finance Office records (which normally will
be the same as the post office address shown above).

(23) §f any provision of this instrument or application thereof to any person oOr circumsiances is held invalid, such invatidity witl not
affect othexr provisions or ap‘fljcalions of the instrument which can be given effect without the invalid provision or application, and to that
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end the provisions hereof are declared to be severable.

IN WITNESS WHEREOQF, Borrower has hereunto set Borrower's hand(s) and seal(s) this l-_[Lth day
of _May .19 81
Signed, Seaicd and Dﬂi@tm presence of -

N N (M‘hg)‘ illiam L. Simpson
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 Witness) Averille B. Simpson
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