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r AND the Mortgagor does hereby covenant and agree: &t’,u-1540 fﬁstﬁgg

1. To pay all and singular the principal and interest and other surms of money payable by sirtue of sald promissory note and this morigage,
or eitker, promptliy on the days respectively, the same severally come due.

2. To pay all and singular the taxes, sssezsments, tevies, liabilitles, obligations and incumbrances of every nature on sald described property,
on this mortgage of note, or in any way resulting from the indebtedness secured by this morigage, each and every when due and payable according
to law, before they become detinquent, and il the samte shal) not be prompily pald the Mortgsgee may at any time either befoce or niter delinquency
pay the ssme withoul walving or aflecting the oplion to foreclose, or any right hereunder, and ¢very payment so made shall bevome part of the
Indebledpess secured by this mortgage, and shall bear Interést from the date of payment thereof at the rate provided in the promlssory note
secured hereby; and every piayraent so made, and interest thereon, shall be repald Ly the mortgager to the Mortgagee in such manner as the
Mortgagee shall require, The morigagor further agrees to deliver to sald Morlgagee, on or tefore March 13th of each year, tax recelpls esidencing
the payment of all lawfully imposad laxes for the preceding calendar year and to deliver fo sald Mortgagee recelpts evldencing the payment of
all Hens for public Improvements within ninety (90) days after the same shall become due asd payable.

3 To heep the buiidi and all equipment snd personal properily now or hereafter on sald premises, covered by this mortgage, Insured
against kess of damage by Ore and such other perils as the Morlgagee shall from time to time require, In such amounis as the Morigzgee shall .
require, by a company or ccmpanies and through an agency satisfactory to the Mottgagee, and sald policy oF policies shall be held by the Mort- N
gagee and shall bear 2 standard New York mortgagee clause without contribution, making the loss under sald policies gayable 1o the Mortgagee as
its intérest may appear; and in the event any sums of monex become payable under such pollcy or policies, the Mortgagee shall have the optien to
recelve and apply the same on account of indeblednéss bereby secured, or 1o 2ermit the mortgsgor to recelve and use it, or any part thereof,
for otbtr purposes, without thereby walving or Impairing any equity, Vlen or right under and by virtue of this mortgage; and in the event the
morigagor does oot comply with thls covenant, the Morigagee may place and pay for such Insurance, or any part thereof, wmithout walving or
affecting the option to foreckse, or any right hereunder, and every payment so made shall become part of the indebledrness secured by this mort-
gage, and shall becr interest from the date of %aymenl thereof at the rate prosided In the promlssoty note securtd hereby; and every payment s
so made, 3nd interest thercon, shall be repalc by the morigagor to the Mortgagee In such manner as the Mortgagee ahall require.

4. In order to more fully protect the security of this morigage and provide for the payment of taves, assessments and Insorance premiuvms
upon the property encumbe bereby, the Morigagee may requlre, and ia that event the morigagor agrees to pay 1o the Mortzagee each month at
the time the payments provided by sald promissory note are doe snd in addition to sald payments, a sum e¢guil to cone-twelfth of an amcant
estimated by the Moitgagee to be sufficlent for the Morigagee to pay safd taxes, assessments and Insurance premiums when the same are payable
If the amounts paid under this paragraph shall not be sufliclent to enable the Mortgagee to pay sald faxes, assessments and Insurance preminms,
the morigagor | pay tbe differeoce o the Morigegee on demand. ‘

5 I the mr;fagor shall bave asslgned of cause to be assigned to the Morfgager now or hereafter any policy of life fnsurance as additionsl
securily for the indebledness secured by this mortgage, the mortgagor agrees so long as any of -~aid indebtedness remaing unpald promptly to pay -
all prémlums on said insurance when the same become due and payable, and if the same shai. not be paid promotly the Morigagee may pay the i
same without walving or alfecting the optlon lo foreclose or any righl hereunder, and every p-viment so made shall become pant of the indebled- '
ness. secured by this merigage, and shall bear fnterest from the date of payment thereof at the rate provided In the promissory note secured

bereby; allld every payment so made, atd Interest therean, shall be repaid by the mortgagoer 1o the Morigagee in such manner as the Morlgagee :

shall require. ’ N

6. To permi, commit or sufler no waste, impairment oc deterioration of sald property, or any part thereof, and upon the fallure of the ,
motigagor to keep the builiings on sald property in good condition of repair, the Mortgagee may demand the [mmediate repair of said baildings, !

or an Increase in the amount of security, or the irmmediate repayment of the debt hereby sevured and the lailure of the morigagor to comply with N
said demand of the Mortgagee for a pesiod of thiny (39) days, shall constitate a breach of this morigage, and, at the of the Mortgagee, .
immediately mature the entire amount of principal and interesl bereby secured, and immediately and wit 1 notice, the Mortgagee may fostitute .
proceedings to forecluse this mortgage and apply for the appointment of a Recelver, as heceinafier provided. R

7. To perform, comply with and abide by cach and every the stipulations, agreements, conditions and covenints in sald promissory note and
this mortgage deed set foith,

8. If any of the sums of money herein referred 1o be not prompily and folly pald when the same severally become due and payable, or if each .
and every the stipulations, agreements, corditions, and covenants of sald promlssory note and this morigage, or either, are pot duly performed, H
complied with and ablded by, the sggregate sum menlioned in sald promissory note, less any rebates r ired by Jaw, shall become due and pay- ! ;
able forihwith or thereafter at the oplion of the Morigagee, whthout nolice, as fully and completely as if said aggregale sum of mooey was origin- £
ally stipulated to be pald on such day, anything in said promissory note or herein to the conlrary notwithstanding. £

9. It i3 further covenanted and agreed by safd parties that in the event of a suit being instituted to foreclose this morigage, the Morigagee
shall be entitled to 2pply at any time peading such foreclosure sull to the court hasing jorisdiction thereof for the appointment of a recelver of
all and singular the mortgaged propertly, and of all \he rents, incomes, profils, Issues and revenues thereof, from whatscever source derived;
thereupon it Is hereby eupressly covenanted and 2gceed that the court shall forthwith appoint a receiver of sald morigaged p tty, all and
singular, and of such rents, Incomes, profiis, issues and revenue thereofl from whatsoever source derived, with the usual powers » dntfcs of re-
ceivers in like cases: and such appointment shall be made by such court as a matter of strict right to the Mortgagee, its successors, legal representa-
tives or assigns, and without reference to the adequacy or inadequacy of the value of the properly hereby mortgaged, or to the solvency or fnsoly-
ency of the morlgagor, and that such rent, profits, income, Issues and revenues shall be applied by such recelver to the payment of the mortgage
indebtedness, cosls and charges, according to the order of such court.

16. If a conveyance should be made by the mortgagor of the premises herein described, or any part thereof, without the written consent of
the Morigsgee, and wmithout assumption in regular form of law by the grantee of the obligation to the Mortgagee created by sald promissory oote
and this mortgage, then, and in that even?, and al the oplion of the Mortgagee, and without notice, all sums of money su:nr«i bereby shall
ately and concurrently with such conveyance become due and payable and kn default.

11. That 5n the event the premises hereby morigaged, or any part thercof, shal! be condemned and taken for public use or for use by a public
utility under the sﬁg‘er of eminent domalo, the Morigagee shall have the right to demand that all damages. awarded for the 1aking of or damages
to sald premises 1l be paid to the Mortgagee up o the amount then unpa d on this mortgage and at tbe option of the Mortgagee may be applied
upon the payment or payments last payable thereon. .

12. It is specifically agreed that time Is of the essence of this contract and that no walver of any obligation hereunder or of the obligation
secured htreby shall at any time be held to be 2 walver of the terms hereof or of the instrument secured hereby.

13. If foreclosure proceedings of any seconid morlgage or any junior lien of any kind :hould be instituted, or §f proresdings under the Bank-
ruptey laws of the United States Including reorganization proceedings under Chapter X} of the Federal Bankruplcy Act, or Recelvership proceedings
of any kind In any State or Federsl Court should be instituted by or against the morigagor or any of its grantees, then holding tifle to the mort-
ga;ed property, the Morigagee may at its option, withoul notice, immediately or thereafter declare this morigage and the Indebtednéss secured

e

reby due and payable forthwith, and may at fts oplicn proceed to foreciose this mortgage.

1f. To the catent of ihe indebtedness of the mortgagor to the Morlgagee described hereln or secured hereby the Morigagee is hereby subro-
ﬁ.ud 1o the lien or liens and to the rights of the owners and Loldetrs of each and every morlsait lien or other incumbrance on the land described
erein which Is paid or satisfled in whole or in part oul of the proceteds of the loan described herein or secured hereby, and the respective Hens of
sald morigages, liens or other incumbrances, shall be and the same and each of them bereby is preserved and shall pass to and be held by the Morl-
gagee herein as security for the indebledness to the Morigagee herein described or hereby secured, to the same extent that It would have been pre-
served and would bave been passed fo and been held by the Morigagee had it been duly and regularly assigned, transferred, sel over and
delivered unto the Morigsgee by separate deed of assignment, notwithstanding the fact that the same may be salisfied and cancelled of record, it
being the intention of the parties hereto that all prior incumbrances will be satisfied and cancelled of record by the holders thereof at or about the
{ime of the recording of this morigage, but thatl the Mortgagee will nevertheless be subrogated ¥ the lens thereof as hereln above provided.

15. To pay all and singular the costs, charges and expenses, Including lanyer's fees, reasonably Incurred or paid at any time by the Mort-
gagee because of the fallure of the morigagor to perform, comply with and abide by each and every the stipulations, sgreements, conditions and
covenants of sald promissery note and this morigage or cither, and every such payment shall bear interest from date st the rate born by the
principal indebledness secured hereby.

16. It §s agreed that thls mortgage shall secure any fulure advances made by the Mortgagee to the morigagor at any time withla ten (10)
{?rs fromn the date herrof to the same extenl as if such future advances were made on the date of the execution of thls morigage; provided,
wever, that the tolal unrlam balance of the indebledness secured by this morigage at any one time shall not exceed a maximum principal amount
equal to 150 per cent of the principal amount originally secured hereby. plus inlerest on such maximum principal amount and any disbursements
made for the payment of laxes, levies or Insurance on the properly covered by thls mortgage, with interest on such disbursements.

17. When any atmoun! of money to be paid by the Morlgagor W the Morigagee under the terms hereof shall be In defaull, or should the
Mortgagor default in any of the other teims. provisions or conditions of this Morlgage, then and in that case, the Morigagee shall have the right,
without notice 1o the Mortgagor, to collect and receive from any fenant or lessee of said morlgaged premises the rents, Issues and profils of the
resl estale hereby morigaged and the improvements lhereof, and to give proper receipts and acquillances therefor, and after paying all commis-
slons of any rental agenl collecting the same, and any reasonable altorney’s fees and olher necessary expenses tncurred In collecting same, to apply
the proceeds of such collections upon any indebtedness, obligation or liability, of the Mortgagor hereunder. The right granted the Morigagor under
this paragraph shall be in additlon to, and shall not 1imjt or restrict. any other right or rights granted the Mortgagee In this Morlgage.
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18. Specia) clauses:— _ T
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sets his hand and seal this the day and year first above written.

p ,é’i/ éZ ; (SEAL)

IN WITNESS WHEREOF, the sald Morigager hereunto

/%44::/,@ ;%,_/gmdl{é’../ .......... (SEAL)

l ------------------------------------ Patricia A. Edwards

Signed, sealed and delivered fn the presence of:
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