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. TO HAVE AND TO HOLD all and s:ngu'ar the Property unto Mortgagee amd tne sucLessors &7 353 6ns of Marigagee
orever.

MORTGAGOR covenants that Morigagor 15 lawfully serzed of the Properly in fee simple abso'ule. that Morigagor ras
good tight and is laafully authorized o seil. convey or encumber ite same. and [hat the Property 18 free and clear of a1
encumbrances except as expressly provided herein Moilgagor futlhes covenants to warianl and forever defend ail and
singuiar the Propeity unto Morigagee and the successors of assigns of Morigagee ltom and aga:nst Morigagor and att
persons whomsoever iaafully cla:ming the same of any part thereot

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Morlgagor and Mo:!gagee. that of Mol
pays or causes lo be paid 10 Morigagee the debt secured hereby, the estate herelry granted shall cease. determane ar
be utterly nutl and void, Otherwise said estate shall remain in full force and eftect

eg IS AGREED thal Morigagor shal! be entitied t0 hotd and enjoy the Properly untd 3 Defaull as heresn detined has
occurred.

MORTGAGOR further covenants and agrees wilth Morigagee as folions

1. Assignment of Rents and Profils_ As further secunty for 3!l sums secuied by this Morigage, Morigagor assgns
o Morigagee all rents and prolits arising from the Property. prowmded. however_ that so long as no Detauit as rereinafter
defined has occurred. Morigagor shali be entitled to colecl and retain ail such rents and prohits as the sole property of Morl-
gagor without accounting 10 Morigagee therefor.

2 Malntenance. Morigagor will maintain the Property in good condktion and reparr and will neither permit nor aliow
waste thereol. Mortgagor will promplly repais o restoce any port:on of the Property which is damaged o« destroyed by any
cause whaisoever and will promptly pay when due all costs and expenses of such repair or restorztion. Morkzagor will not
remove or demaotish arry improvement or finlure which is now or hereafter part of the Propesty and will cul no timber on the
Property vathout the express wrilten consent of Morigagee. Motigagee shall be enhited to specif:ic petformance of the
provisions of this paragraph

3. Insurance. Morigagor will keep all improvermnents and futures whech are now of hereafter part of the Property
insured by such company of companies as Morigagee may reasonabiy approve 10r the full insurable valse thereof against all
risks inchusng, if coverage is avaiiable, fiood and earthquake. Such insurance will be payable 10 Morigagee a3 the interest of
Morigagee may appear pursuant o the New York standard {orm of morigagee clause of such other form of morigagee clause
as may be required by the Morigagee and will nol be cancelable by either ihe insurer o the insured without at jeast ten (10)
days prior written notice to Morigagee. Moelgagor hereby assigns 1o Motigagee the right 1o cotlect and receive any indemnty
paymen! otherwise owed 10 Morlgagor upon any poly of insurance insunng any poction of the Properly. regardess of
whether Morigagee is named in such poicy as a person enbitied fo cotlect upon the same. Any indemmly paymen! received
by Moitgagee from any such polcy of insurance may. a1 the opton of Morigagee. (1) be apptied by Morigagee 10 payment of
any sum secured by this Morigage in such orcer as Morigagee may determing o¢ {n) be applied in a manner determened by
Morigagee 1o the replacement, repair o restoration of the portion of the Property damaged or destroyed or (m)} be released to
Morigagor upon such conditions as Morigagee may detersune o (iv) be used for any combination of the Iuegoir? PUIDOSES.
No portion of any indemnily payment whech is appl:ed [0 replacement, repair of restoration of any porticn of the Property of
which is released 10 Mortgagor shalt be deemed a paymenl agains! any sums secuted by this Morigage. Morigagor will keep
the Property continuously insured as herein required and will delrver to Morigagee the onigenal of each policy of insuiance
required hereby. Motigagar will pay each premium cormng due on any such policy of insyrance and wiil deliver 1o Morigagee
peoot of such payment at feast ten (10) days prior 1o the date such premium would become overdue or definquent. Upon the
expiration of termination of any such poticy of insurance, Mosigagor will furnish to Morigagee at least ten {10} days pror 10
such expiralion or termination the original of a renewal of replacement pohcy of insurance meeling the requirements hereof.
If Morigagor lais 10 insure the Property as herein required. Mosigagee may alrer giving ten {10) days written notice 10 Moet-

s0 nsure the Property i the name of Morigagor or in the name of Morigagee or both. and the peemiums for any such
insurance obtaired by Mortgagee shatl be the obligation of Mocigagor. Upon locectosure of this Morlgage, ati right, titte and
inlerest of Mottgagor in and 10 any policy of insurance upon the Property which i5 in the custody of Morigagee. including the
fight 10 unearned premiums, shall vest in the purchaser of the Property at foreciosure. and Morigagor hereby appoints Mort-
gagee as the allorney in Tacl of Morlgagos (o assign alt night, Wl'e and interest of Morlgagor in and 1o any such poticy of
insurance 1o such purchaser. This appointment is coupled wilh an interest and shall be irrevocable.

4. Taxes and Assessments. Morigagor wilk pay ali laxes, assessments and other charges which conslitute or are
secured by a lien upon the Properly which is superior (o the | en of ths Morigage and wilt detiver to Morigagee proof of
payment ol the same not less than ten (10) days pricr to the date the same becomes delinquent, proviged. however, that
Morigagor shall be enlitied by appropriate proceedings to conlest the amount or vaidity of such tax, assessment or charge
50 long as the cotlection of the same by forectosure of the len vpon the Propetly 15 stayed during the pendency of such
proceedings and Mortgagos deposits with the authorily to which such tax, assessment of charge is payable or with Morigagee
appropriale securify for payment of the same, together wiih any appi:cable mnterest and penait.es. shoud the same be
determened due and owing

5. Expenditures by Morigagee. if Morigagor fails to make payment for restoration of repair of the Property, for
insurance premiums of 10¢ taxes, assessments or other charges as reguited in thvs Morigage, Morlgagee may, bul shall not
be obligated to, pay for the same, and any such payment by Morigagee wiit be secured by this Morlgage and have the same
rank and priority as ihe principal debt secured herebyy and bear inferest from the date of payment at the legal rale. Payments
made for 1axes by Morigagee shall be a first fien on the Pioperty to the extent of the taxes so paxd with interest from the date
of paymenl, regardress of the rank and prionty ol this Morigage Mortgagor shall pay to Motigagee in cash on demand an
amoun! equal [o any payment made by Morjagee pursuant 1o ths paragraph plus interest thereon as herein provided.

6. Condemnalion. Morigagee shall be entitled to be made a party lo and 10 parucipale in any proceeding, whether
formal of informal, for condemnaticn Or acq SN pursuant 1o power Of eminent gomain of any portion ol Lthe Properly. Mort-
gagor hereby assigns to Morigagee the nght 10 coliect and receive any payment of award 1o which Mortgagor would other-
wise be entited by reason of condemnation Gf aCquss:-on pursyant to pawe: ol eminent domain of any portion of the Proper-
ty. Any such payment or award recewed by Morigagee may. at the opl:on of Morigagee. (s} be apgied by Morigagee to
payment of any sums secured by (s Morigage 2 such order as Mortgagee may delermine of {ir) be apphed in a manner
determined by Morl?agee 10 the reptacement of the port:on of the Property taken and to the repair of restoration of the
remaining poition of the Property of (m) be released to Mortgagor upon such condlions as Moilgagee may determine of {iv)
be used Tor any comtxnation of the foregoing purposes. No port:on of an indemmity payment which is apphed lo repiatement,
repait of restoration of any portion of the Property or which s refeased to Morigagor shall be deemed a payment against any
sums secured by this Morigage

7. Transter. Al the option of the Morlgagee. the indebledress secured by this Mortgage shall become due and
payabie if, withoul the wrilten consent ¢! the Morigagee. the Mortgagor shall convey away the mottgaged premises. of f the
title shali become vesled in any other person in any manner whalsoever other than by death ol the Motlgagor. It is under-
stood and agreed thatin consideration lot the consent of the Moxr!gagee to any transfer of title to the mortgaged premises,
the Morlgagee at ils oplion may charge a loan lranster fee and'or requite changes in the rate of interest, term of foan,
monlhly payments of principal and interest and cther terms and conditions of this Morigage and/or the Note secured hereby.

8. Default. The occurrence of any of the following events shali be deemed a Delault under this Motlgage:
(a) failute of Mortgagor 1o pay any instaliment of principal of interest upon the Note or Noles hereby secured when
due;

(b) failure of Morfgagor 1o pay any other sum secured by this Morigage when due;

{c) ‘ailure of Morlgagor to observe of petlorm any cavenant of agreement set lorth in ths Morigage of in any loan
agreement entered into between the Mortgagor and Morlgagee with respect to the indebledness hereby secured
within fen (10) days Tollowing the giving of notice by Morigagee to Morlgagor (o observe of perform the same; of

(@) adjudication of Mortgagor as bankfupt, wrilten admissicn by Mortgagor of an inabifity to pay the debts of Mort-
gagor as lhey mature, assignment of the assels of Morigagor for the benelil of credilors, request or pelit-on by
Morigagor Tor the appointment of a receiver, lruslee of conservaior of the assetls of Mortgagor of for
reotganization of Lquidation of Morigagor, of acquiescence by Mortgagor to any such request ¢r pelition made by
another person.




