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. TO HAVE ARD TO HOLD ai and s:ngular the Properly unlo Morigagee and Ire SucCescorns o assagns of Morigagee
orever

MORTGAGOR covenan!s that Morigagdr 5 aafully sewzed of the Properly in lee sirgle sbsoute that Mortgagor has
good night and is faafully authorized [0 sell. convey or encumber the same. and that the Property is Iree and clear of al
encumbrances excepl as expressly provided berein Mortgagor further covenants 1o warran! and torever detend all and
singular the Propeity unto Morigagee and the successors or assigns of Morlgagee from and aga-nst Mortgagor and 2!l
peisons whomsoever kxafully clamng the same of any part thereof

PROVIDED ALWAYS. nevettheless, and itis the trge intent and meaning of Moilgagor and Morlgagee, that of Mort-
QagOr pays of Causes 10 be paid to Mortgagee the debt secuted hereby. the estate hereby granted sha'l cease. determine and
be utterly null and void, oiherwise sad estate shall remainoin full force and etlect

elJ IS AGREED that Morigagor shall be entitfed (0 hoid and enjoy the Properly untl a Default as herewn defined has
occurt

MORYGAGOR further covenants and agrees with Morigagee as lotiows

1. Assignment of Renls and Profils. As further security for a't sums secured by this Morigage, Mocigagor assigns
to Mortgagee all renis and profils arising from the Properly, pronded. however. that so long as no Defauit as hereinafter
detined has occurred. Morfgagor shal be entitied 10 coilect and retain all such tents and prolits as the so'e property of Mort-
Gagor wilthout accounting [0 Morigagee therefor.

2 Maintenance. Morlgagor will maintain the Property in good condilion and repair and will neither permt nNor aliow
waste lhereol. Morigagor will promplly repair of testore any poition of the Property whech is damaged or destroyed by any
cause whatsoever and will promplly pay when due all cosis and eapenses of such repair or restoration. Mortgagor will not
rernove of demolish any improvemant or fiature which is now of hereatier parl of the Propeity and will cut no timber on the
Properly without the eapress writlen consent of Morigagee Mortgagee shall be enlitied 10 spechc petlormance of the
prowvisions of this paragraph.

3. Insurance. Morlgagor will keep ali impeovements and futures which are now or hezealter part of the Property
insured by such company of companes as Morigagee may reasonably appiove for the full insurable vatue thereof against atl
risks inclxdng. if coverage is available, flood and earlhguake. Such insurance wll be payable lo Morigagee as the interest of
Motigagee may appear pursuant to the New York standard form of morigagee clause or such other form of morigagee clause
as may be required by the Morigagee and will not be cancelzble by either the insurer of the insured without al east ten (10)
days prior writlen notice 10 Morlgagee. Mocigagor hereby ass«ghs fo Morigagee the nght o coifect and receive any indemnity
paymeni otherwise owed 10 Morigagor upon any policy of insurance insuring any pottion of the Propeily, regardfess of
whelher Morigagee is named in such policy as a person entitted 10 coliect upon the same. Any indemnity payment received
by Morigagee from any such polcy of insurance may, al the option of Morigagee, (1} be appiied by Morigagee 1o payment of
any sum secured by this Morigage in such order as Morigagee may delermene of () be applied in a manner determined by
Morigagee 1o the replacement, repair or restoration of the portion of the Propertly damaged or destroyed or (i) b2 released to
Mot Igagor upon such condiions 3s Masigagee may determine of (v) be used for any combinabion of the loregoing purposes.
No porbon of any indemnity payment which is applied to replacement. repair or restoration of any portion of the Property or
which is released 10 Morigagos shall be deemed a payment against any sums secured by this Motigage. Morlgagor will keep
the Properly conlinuously insured as herein required and will delrver to Mortgagee the originat ol each poticy of insutance
requited hereby. Motigagor wall pay each gremium coming due 00 any such poticy of insurance and will deliver 10 Morigagee
proof of such payment al feast ten (10) days prior 10 the date such premium would become overdue or delinguent. Upon the
expiration of lermenation of any such policy of insurance, Mortgagor will furnish to Morigagee at least ten (10) days pHor to
such expiration or termination the oniginal of a renewal or replacement policy of insurance meeting the requiremenis hereol.
H Mortgagor faiis lo insute the Properly as herein regesred, Morlgagee may after giving ten (10} days wiilten notice lo Mort-
§agor S0 insure the Properly in the name of Moilgagor or in the name of Morigagee of both. and the premiums for any such
insurance obtained by Mortgagee sha'l be the obigation of Mortgagor. Upc foreclosute of this Morigage, all right, tile and
interest of Morigagor in and 1o any poicy of insurance upon the Property which is in the custody of Morigagee, inCluging the
right lo unearned premiums. shall vest in the purchaser of the Propesty at foreciosure. and Morlgagos heteby appoinis Mort-
gagee as the atlorney n fact o Morlgagor 10 assign all nghl. title and interest of Morigagor in and to anty such poticy of
insurance to such purchaser. This appoantment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessmenls. Morigagor wilt pay ali taxes, assessmenis and other charges which constitule or are
secured by a fien upon the Propeily which 1S superior 1o the fien of 11s Morigage and witl deliver 1o Mortgagee proof of
payment of the same not less than ten (10) days prior to the date IFe same bacomes delinquent, provided, however, that
Morigagor shall be entitied by appropriate proceedings 1o contest the amount or vahidily of such tax, assessment or charge
50 Yong as the collection of the same by foreciosure of the Tien upon 1he Property is stayed during ihe pendency of such
proceedings and Morlgagor d2posiis with the authonly to which such lax. assessment of charge is payable of with Mocigagee
appropriate security [or payment of the same. together with any appl:cable interest and penaites, should the same be
determined due and owing k

S. Expenditures by Morlgagee. If Morigagor faiis (0 make payment tor resloration or repair of tre Property, for
insurance premiums of for faxes, assessmen(s of other charges as required in this Morigage, Mortgagee may, but shall not
be cbhgaied 10. pay lor the same, and any such payment by Morigagee will be secured by ttus Morigage and have the same
rank and prionty as the principal debt secured hereby and bear interest from the date of paymeni at the legal rate. Paymenls
rade for 1axes by Mortgagee shall be a hrst ken on the Properly to the extent of the laxes so paid with interest from the date
of payment, regardess of the rank and prion‘y of thus Mortgage. Morigagor shall pay to Morlgagee in cash on demand an
amount equal 1o any paymenl made by Mortgagee pursuant 1o ths paragraph plus interest thereon as herein provided.

6. Condemnation. Morigagee shall be entitied 1o be made a party to and to parlicipate in any proceeding. whether
formal or informal, for condemnation of acquision pursuant [o powe: or emineni domain of any portion of the Property. Mort-
gagor heteby 355igrss 10 Mortgagee the rnght fo cotlec! and recewe any payment or award 10 which Morigagor wou'd other-
wise be enlitied by reason 0f condemnat:on of acquis:bon pursuant 1o power of emunent domain of any portion of the Proper-
ty. Any such payment or award received by Morlgagee may, al ihe option of Mortgagee. (1} be applied by Morlgagee 1o
payment of any sums secured by this Mortgage in such order as Motigagee may delermine of (1} be applied in a manner
delermined by Morlgagee 10 the replacement of the portion of the Properly faken and lo Ihe repair of restoration of the
remaining pottion of the Propeity or () be released to Merlgagor upon such conditions as Morigagee may determing o (iv)
be used lof any combination of the 10cegoing purposes. No portion of an indemnity payment whichis applied [0 replacement,
tepair of testoration of any pottion of the Property of which is released 10 Mortgagor shail be deemed a payment against any
sums secured by this Morlgage

7. Transfer. Al ihe option of the Mortgagee, the indebledness secured by this Morigage shall become due and
payabie if. wilhout the written consent of the Korigagee. the Marlgagor shall convey away the morigaged premises. of il the
title shall become vested in any olher person in any manner whalsoever olher than by death of the Morigagor. 11 is under-
stood and agreed thal in consideration for the consent of the Motlgagee 1o any Iranster of title lo the morigaged premises,
the Mortgagee at its oplion may charge a loan transfer fee and'or require changes in the rate of interest, lerm of loan,
monihly payments of principat and inerest and other terms and conddions ol this Mortgage and/or the Note secured hereby.

8. Default. The occurrence ol any of the tollowing events shait be deemed a Default under this Motlgage:
{3) faiure of Morigagot lo pay any instaliment of principal of interest upon the Note or Notes hereby secured when
due;

) failure of Mortgagot 1o pay any othet sum secured by this Mortgage when due.

{c) failure of Mortgagos 10 observe or parform any covenant or agreement set forth in this Mortgage of in any loan
agreement entered inlo between the Morigagor and Morigagee with respect fo the indebtedness hereby secured
within len (10) days tollowing the giving of notice by Mortgagee 1o Marigagor 10 obseive of perform the same; of

(d) adjudication of Morigagor as bankrupt, written admission by Morlgagor of an inability to pay the debls of Mort-
gagor as they malure. assignment of the assels of Mortgagor for the benelit of creditors, request of petition by
Morigagor for the appoiniment of a receiver. lruslee or conservalor of the assels of Morigagor of for
reorganizalion or liquidation of Mortgagor. or acquiescence by Mortgagor to any such request of pelition made by
another person. L
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