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. TO HAVE AND TO HOLD all and singutar the Property unto Mcetgagee and 1ne SuCCessoes ¢ ass 3as of Mot igagee
orever.

'MORTGAGOR covenanis that Morigagor i$ tawtuliy sezed of the Propeily in tee simple absotute. 1hat Morigagor has
gocd right and is awfuliy authotized 10 sell. convey of encumber the same, and that the Properiy is free and ¢ear of a't
encumbrances except as ea peessly provided herein Mortgagor turther covenants (o warrant and fxever defend all and
singuiar the Propeity unlo Mortgagee and the SuCCessots o ass:gns of Morigagee from and aga nst Morlgagor and at

persons whomsoeve! Lawfully clamng the same or any part thereof —
PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Morigagor and Mostgagee, that ol Mort- l a

gaqor pays of causes 1o be paid io Morlgagee the debl secured hereby, the estate hereby granted shall cease. determene and
be utterly null and void, otherwise <axd estate shall remain in full force and ellect

el; IS AGREED that Morigagor shatl be entitled 1o hoid and enjoy the Property until 2 Defaut as heresn defined has
OCCHT

MORTGAGOR further covenants and agrees with Morigagee as foliows:

1. Assignmenl of Renls and Prolits. As further securily for all sums secured by this Morigage, Morigagor assiges

* to Morigagee all rents and profits arising from the Property, provided, however, thal so fong as no Delault as heremaller
Selined has oocurred, Morlgagor shall be entitied 1o coitect andg retain all such rents and prolits as the sole properly of Morl- |
gagor withoul accounting 10 Moxigagee therelor. .

2. Maintenance. Morlgagor will maintain the Property in good condition ard repair and will neither permit nod allow
wasle thereol. Mortgagor will promptly repais of restore any portion of the Property which is damaged or destroyed by any
cause whalsoever and will prompily pay when due ati Costs and expenses of such repair or restoration. Morlgagor will not
remove or demolish any improvement of fixture which is now or herealier parl of the Property and will cut no timber oa the '
Propesty withoul the express writters consent of Morigagee. Morlgagee shall be entitled {o specific performance of the
provisions of this paragraph.

3. Insurance. Morigagor will keep all impeovements and fixtures which ace now of hereafier parl of the Properly .
insured by such company of COMPanies as Morigagee may r£asonably approve for the full insurable value thereol against afl '
risks inchuding, if coverage is avaitable. flood and earthquake. Such insurance will be payable 10 Morigagee as the interest of
Morlgagee may appear pursuant to the New York standard form of moeigagee clause of such other form of mosigagee clause N
as may be required by the Morigagee and will not be cancelable by either the insurer of the insured without at least ten (10) ‘
days prior writien notice to Morigagee. Mortgagor hereby assigns to Morigagee the right 10 collect and receive any indemnity :
paymenl otherwise owed 1o Morlgagor upon any poticy of insurance insunng any portion of the Properly, regardiess of
whether Mortgagee is named in such policy 35 a person entitled 1o col'ect upon the same. Any indemnity payment received
by Mot igages from any such policy of insurance may, at the option of Morlgagee. (i) be applied by Morlgagee to payment of
any sum secured by Ihis Morlgage in such order as Mortgagee may determine of (i) be applied in a manner determined by
Morigagee 1o the replacemen, repair or restoration of the portion of the Property damaged or destroyed of {iii} be released to
Morigagor upon such conditions as Mortgagee may delermine of (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to reptacement, repair of restoration of any pottion of the Property o
which is refeased 1o Morigagor sha!l be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Propesty continuousty insured as herein required and will deliver 1o Morigagee the original of each policy of insurance
renuired hereby. Morigagor will pay each premium coming due on any such policy of insurance and will deliver to Morlgagee
proof of such payment al feast len (10) days peior 1o the date such premium vaouid become overdue of delinguent. Ugpon Lhe
expirabon of termenation of any such policy of insurance, Morigagor witl turnish to Mortgagee at least ten (10) days prior [0
such expiration or termination the ofiginal of a rerewal o replacement policy of insurance meeting the requiremenis hereof.
1 Mortgagor fails 1o insute the Property as hetein required. Morlgagee may after giving len {10) days wrilten notice 1o Mort-

<0 insure 1he Properly in the name of Morigagor of in the name of Mortgagee of boih, and the premiums tor any such
insurance oblained by Morigagee shall be ihe obhigation of Morigagor. Upon Tareclosure of this Motigage, all right, title and
interest of Morlgagor in and o any policy of insurance vpon the Property which is in the custody of Morigagee, including the
right 1o unearned premiums, shall vest in the purchaser of the Property at foreclosure, and Morigagor hereby appoinis Mort-
gagee as the atlorney in fact of Morigagos 10 assign all right, litfe and interest of Morlgagor in and to any such policy ol
insurance to such purchaser. This appoiniment is coupled with an interest and shall be innevocable.

) 4. Taxes and Assessments. Morigagor will pay ali taxes, assessments and others charges which constitule or are
secured by a ien upon the Propetly which is superior to 1he ken of this Morlgage and will deliver 1o Mortgagee proof of
payment of the same nol less than len {10) days prior to the date the same becomes delinguent; provided, however, thal
Morigagor shall be entitied by appropriate proceedngs 1o contest the amount o valigiy of such lax, assessment oc charge
so long as the coliection of the same by foreciosure of the lien upon the Propetly is stayed dunng the pendency of such
peoceedings and Mottgagor deposits with the authority o which such tax, assessment or charge is payable or with HMorigagee :
appropeiate securily for payment of he same, togelher with any applicable inferest and penaities, shoutd the same be f
delermined due and owing.

5. Expenditures by Morlgagee. if Morigagor fails 1o make paymen for restoration or repair of the Property, for t
insurance premiums of Tor 1axes, 3ssessments of other charges as required in this Morigage. Morigagee may, bul shall not
be obtigated lo, pay for the same, and any such payment by Morigagee wili be secured by this Morigage and have the same

- rank and priority as ihe principal debl secured hereby and bear intetes! from the date of payment at ihe legal rate. Paymenis
made [or taxes by Morigagee shall be a firsl Yien on the Property 10 the exlent of he laxes SO paid with interest from the date
of paymenl, regardiess of the rank and prionity ol this Mortgage. Morlgagor shall pay lo Morlgagee in cash on demand an
arnounl equal 10 any payment made by Mortjagee pursuant 1o this paragraph plus inlerest thereon as herein provided.

6. Condemnation. Morlgagee shall be enlitied fo be made 2 paily o and lo parlicipate in any proceeding, whether
formal or infocmal, for condernnation or acquisition pursuant 10 power of eminent domain of any portion of the Propesty. Mort-

s

»

070

W ——————_ e T .
AN

."

ol |

oA .

ly. Any such payment of awald received by Morlgagee may, al the option of Morigagee. (1) be applied by Marigagee to : i
payment of any sums secured by this Mosigage in such orger as Morlgagee may determine of (i) be applied in a manner : 3
determined by Motigagee Lo the replacement ¢f the portion of the Property taken and lo the repair of restoration of the !

remaining porlion of the Property or (i) be released 1o Morlgagos upon such conditions a5 Motlgagee may determine of {iv) :
be used for any combination of the {0cegoing purposes. No portion of an indemnity payment which is applied to reptacement,
repair o restoration ol any porlion of the Property or which is refeased to Morigagor shall be deemed a paymen! againsl any
sums secured by this Morigage.

7. Transfer. Al the oplion of the Morlgagee. the indebtedness secured by this Morigage shall become due and
payable if, withoul the writlen consent of the Morlgagee, the Morlgagor shall convey away the morlgaged premises, of if the
title shall become vested in any othes person in any manner whatsoever olher than by death of the Morlgagor. It is under-
stood and agreed that in consideration for the consenl of the Morlgagee 10 any transfer of lille fo the morlgaged premises.,
the Mortgagee al ils oplion may charge a loan transfer fee and/or requite changes in the rate of interest, term of loan,
monthly paymenis of principal and interest and other terms and conditions of Ihis Mortgage and/or the Nole secured hereby.

8. Defauit. The occurence of any of the lotlowing events shall be deemed a Default under this Morlgage:

(a) failure of Morlgagor 1o pay any instaliment of principal of interest upon the Note or Noles hereby secured when
due;

() failure of Mortgagor o pay any olher sum secured by lhis Morlgage when due;

(c) failure of Morigagor (o cbserve of perform any covenani of agreement set forth in Lhis Mortgage or in any loan

. agreement entered into belween the Morlgagor and Morigagee with respect 1o the indebledness hereby secured
vathin ten {10} days lollowing the giving of notice by Morlgagee 1o Motigagor 1o observe of perform the same; of
l {d) adjudication of Morlgagor as bankrupt, written admission by Mortgagot of an inability to pay the debts of Motl-
gagor as they mature, assignment of the assels of Morigagor for the benelil of credilors, request of pelition by
Morigagor lor the appointment of a receiver, liuslee of conservalor of the assets of Mortgagor or for
reorganization of liquidation of Moilgagor, of acquiescence by Motlgagor to any such request of petition made by
another person.

:-%IWWW a8 i - S A e O S T g 20 EAN IR Sk RO bt bnictret s PRGOSO



