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2. That, togesher with, and in addition to, the monthly payceats of principal and interest payable under the
terms of the note secured hereby, be will pay Lo the Mosegagee, on the first day of cach month until the said note
is fully paid, the following sums:

fa) Aa azount sufficient o geovide 1he Bolder hereof with funds to P2y the next COMRage surance peemium if this instru-
cent 3ad the pole secured hereby are inscred, o a =sathly ckarge {in licu of a =ortgage wvisurance enmiua) if theyare =
E2ld by the Seceetary of Housing and Urbsa Develogeent, as folloms:
) If 3ad s0 long as $aid note of even date asd this instrusent sre insured oc are reinsured wndeg the provisions of the
Naticnal Housing Act, 33 a=cunt sulficient to accumutate in thke hands of the holder one (1) mcath price to its due
date the amual —origage inswraace premives, i3 order to provide such holder with funds to Pay soch premium to the

Secretary of Housing aod Urban Development pursuant to the Naticaal Housing Act, as amended, andapplicable
Regulaticas thereunder; or

-

(I) If 3ad so0 loog as said pote of even date and this instrucent are keld by the Secretary of Housing ard Urban De-
relopoment, @ monthly charge (ia Jico of 2 SAAgIge iasurance peemium) which shall be in an amount egzal 1o cae-
txelfth (1512) of cae-balf {3:) per centun of the average outstanding balance due n the note compated withowt taking

& ; into accomnt delinquencies of peepaz—ents;

: {b) A sum eqial to the ground rents, if any, next due, plus the premincs that will next becore due and payadble coa policies

‘ of flire and other hazard insurance covering the mortgazed geoperly, plus taxes and assess=ents next dee on the sortgaged

property (all as estizated by the Mortgagee) less all su=g already paid therefor divided by the nuzber of zonths to elapse P

befoce cae (1) coath prior to the date whéen soch groand rents, peesinms, taxes, aad assess=ents xill become delinguent, . LB

such suns to be beld by Mortgagee in trust to pay said ground rents, premiiums, taxes, and special assessxents; and

(clAll pagrieals centicadd ia the %0 preceding subsecticas of this parzgraph and all pay=ents to be made under the pote

secured hereby skall be added together and the ageregate amount thereof shall be paid by the Mortgagor each conth 15 a
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siogle pasment 1o be spplied by the Mortgagee to the folloxing itezs in the order set Forth; '!A

(1) peenium charges vader the coatract of insurance ®ith (he Secretary of Housing and Urban Developzent, or monthly i

cha:ge (ia licu of =cetgage insurance peemium), as the case may be; ; H

{1} taxes, special assesseeats, fire aod other kaza:d insurance preciuecs; ' £

(1) interest co the noite secured bereby; and k <

(V) amortizatiza of the principa! of said note. ’

. Any deficiency in the szomt of say sack 2ggregate moathly paycent, skall, ualess wade good by the Mortgagor prior to i

the dae date of the next such payment, coastitute an cvent of default under this mortgage. The Mostgagee may collect a

““late charge™ oot to exceed foor cents (44) for each dollar {81) of ¢ach payrent more than fifteen (15) days in arrears to
corer the €alra expense involved in handling detinozent payzents.

3. if the tota) of payments made by the Mortgagor under {b} of paragraph 2 preceeding shali exceed the amount of pay-
menis actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the !
loan is current, at the option of the Mortgagor, shall be credited on subsequent paymenis to be made by the Mcrtgagor, or .
refunded 1o the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shalf !
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Moxtgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obbgated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
; 2 hereof. If there shall be a default under any of the provisiens of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited after default, the Moitgagee shall apply, at the time of the
‘ commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payrnents which shall have been made under {a) of paragraph 2.

i 4. That he will pay all taxes, assessments, water rates, and other goveramental or municipal charges, fines,
or imposilions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he wiil promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymenls provided for in this seclion or any other payments for taxes, assessments, or the like, the

; Mostgagee may pay the same, and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby

' from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will nol commit or per- 3
mit any waste thereof, reasonable wear and tear excepted. i )

6. That he will keep the improvements now existing or hereafler erected on the mortgaged propettly insured as
may be required fiom time 1o lime by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Motlgagee and the policies and renewals thereof shall be held i :
by the Morigagee and have attached ihereto loss payable clauses in favor of and in form acceptable to the Mort- i r:
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgago:, and each insurance company concerned is hereby authorized 2nd ditected )
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the :
insurance proceeds, or any parl thereof, may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
hereby, all right, title and intetest of the Moitgagor in and to any insurance policies then in force shail pass (o
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the morttgaged premises from and afier any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profils, who, after deducting ail charges and
expenses alleading such proceedings and the execution of his st as receiver, shall apply the residue of the e e
rents, issues, and profits, towatd the payment of the debl secured hereby. ) -

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, lo the extent of the full amount of
indebledness upon this mortgage, and the note secured hereby rewaining unpaid, are hereby assigned by the Morgagor J
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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