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. TO HAVE AND TO HOLD ail ang s:nguiar the Property unlo Mortgagee and Ire Successols o ass gns of M&rGatee
orever

'MORTGAGOR covenants that Morigagor 15 laatuliy seized of the Propeity 1n fee simple absolute. that Morgagor Pas
good right and is Iaafutly authonized 10 sell. convey of encumber the same. and that the Propeity 1s tree and ciear of 't
encumbrances except as erpressly provided herein. Morigagor further covenanis 10 warrant and forever getend a'l ang

singular the Properly unto Morigagee and the SuCCesSsOrs of assgns of Mortgagee from and aganst Mortgagor and a'i
petsons whomsoever laafully claimng the same Or any pant thereo!

I PROVIDED ALWAYS. nevertheless, and it is the true intent and mearing of Mottgagor and Mostgagee, that of Moil- . -
pays o causes [0 be pa«d to Morigagee the deb! secured hereby. the estate hereby granted sha't cease. gelermine and ‘

gago¥ :
be ulterly null and voij, otherwise sa'd estate shall remain in fuli force and effect

e'J IS AGREED that Morigagor shatt be entitied 10 hold and enjoy the Properly untif a Detaull as heren delined has
OCCuUIreQ.

MORTGAGOR further covenanis and agrees with Morigagee as foliows'

1. Assignmenl of Renls and Profits. As further secunly for 2l sums secured by this Morigage, Morigagor assgns
10 Morigagee all rents and proliis arising from the Properly. prowded, hoaever, that so fong as no Defauit as heceinalter
delined has occurred, Morigagor shall be entitled to coilect and retain ail such renis and profils as the sole property of Moct- :
gagor without accaunting to Morigagee therelor. X

2 Maintenance. Morigagor will maintain the Property in good condition and repair and will neither permit noz aliow

waste thereof. Mor1gagor will promily repair of restore any potlion of the Property which is damaged or destroyed by any
cause whalsoever and will promptly pay when due al costs and expenses of such repair of restoration. Mortgagor witl nol

remave of demolish any imgrovement of hature which is now or hereatter parl of the Property and will cut no turber on the

Propetty without the express wntlen consent of Mortgagee. Morigagee shall be entitted to specitic performance of the

provisions of this paragraph : o
3. Insurance. Morigagor will keep all improvements and lixlures which are now or herealter part of the Property ;

insured by such company of companes as Motlgagee may reasonably approve for the full insurable va've thereof against 3 H

risks inchakng. if coverage is avatable. fiood and earthguake. Such insurance wifl be payable 10 Mortgagee as the interest of

Morkgagee may appear pursuant 1o the New Yock standard form of morigagee clause or such other foirm of morigagee clause i
as may be requated by the Mosigagee and wii not be cancelable by either the insurer of the insured without at least len {10) .
days prior wiitten notice to Morkjagee. Morlgagor hereby ass:gns o Morigagee the nght lo coilect and receive any indemnsly .
payment oiherwise owed o Morigagor upoc afy pot:cy ©f insurance insunng any poslion of the Properly, regardiess ol .
whether Morigagee is named in such policy as a person entitled to collect upon the same. Any ingemyely payment received i
by Morigagee trom any such poly of insurance may, al the option of Morigagee, (1) be applzed by Motigagee lo payment of '
any sum secured by this Morigage in such order as Morigagee may determne of (i) be applied in a manner determened by

Morigagee 1o the replacement. repair o« restoration of the porton of the Property damaged or destroyed o (1) be released to
Maclgagor upon such conddions as Morigagee may determine or (rv) be used for any combination of the !o:egoi? PUIPOSES .
No portion of any indermnly payment whech is applied 10 replacement, repair or restoralion of any portion of the Property of
which is refeased 1o Mortgagor shatl be deemed a payment against any sums secuted by this Morigage. Morlgagor will keep
the Propetty continuousty insured as herein required and will deliver to Morlgagee the original of each poliCy of insurance
required hereby. Morigagor wil pay each premmium coming due on any such policy of insurance and will deliver (0 Morigagee
prool of such payment at least ten {10) days prior to the dale such premivn wou'd become ovesduR of delinguent. Upon the
expiration or termnaton of any such poficy of insurance. Mortgagor wiil furnish to Martgagee al feast ten {10) days prior 1o
such expiration or termination the onginai ol a renewal Of repracement posicy of insutance mezling the requirements hereof.
if Mortgagor fails to insure the Properly as Ferein required. Morigagee may alter gving ten (10) days wnilten notice 10 Mort-
gaQor S0 irsure the Propeily in the rame of Mortgagor of in the name of Morigagee of both, and the premivms for any such
incurance obtained by Morigagee shall be the cbligation of Mortgagor. Upon foceclosure of this Mortgage. afl right, titte and
interest of Mortgagor in and 10 any policy of insurance upon the Property which is in the custody of Morigagee, including the
fight fo unearned premiums, sha'l vest in the purchaser of the Propeily at foreclosure, and Morigagor hereby appoinis Morl-
gagee as the attotney in facl of Morigagor fo assign al right, titie and infeiest of Morigagor in and 10 any such policy of
insurance 10 such purchaser. This appointment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessmenls. Morlgagor will pay ali 1axes. assessments and other charges which constitule or are
secured by a lien upon the Property which is superior 10 the Lien of this Mortgage and will detiver to Morigagee proot of
payment of the same not fess than ten {10) days prioe 1o the dale the same becomes delinquent, piovided, however, that
Moeigagor shali be entited by appropriate proceedings 1o conlest the amount of val-dily of such tax_ assessrment of charge
50 long as the cottection ol the saTe by foeclosure of the Lien upon the Property is stayed during the pendency of such
peoceedngs and Morlgagor deposits with the autrorily [0 which such tax. assessmant of charge is payable or with Morigagee
appropsiale securily for payment of the same. together with any apolicable inferest and penaites, should the same be
determined due and owng

5. Expenditures by Morigages. i Morigagor fass 1o make payment for restoralion or repair of the Property, for
insurance premiums of for laxes, assessments oc other charges as requited in this Morigage, Moflgagee may, bul shail nGt
be obligated 10. pay for the same, and any such payment by Mortgagee will be secured by This Morlgage and have the same
rank and £rionty as ihe principal debt secured herelry ard bear interest from the date of payment at the legal rate. Payments
made for taxes by Morlgagee shatl Le a frst en on the Property 1o the extent of the taxes so paid with interest from the date
of payment. regardiess of (he rark and prionty of this Mortgage. Morigagor shail pay to Morigagee in cash on demand an

amount equal {0 any payment made by Mortgagee pursuant 10 ths paragraph plus interest thereon as herenn provided. f
6. Condemnation. Morigagee shall be entitied to be made a parly 10 and to parhicipate in any proceeding. whethers ! %
formal of informal, for condemnal:on of acquisibon pursuant 10 poner o eminent domain of any porlion of the Property. Morl- i

gagor hereby assigrs 10 Morigagee Ihe right to coflect and recewe any payment of award 1o which Morlgagor wou'd other-
wise be enlitied by reason of condemnation o ACQussibion pursuant 1o powel ol emsnent doman of any portion ol the Proper-
ty. Any such payment or award teceived by Morigagee may. at the opl:on of Morlgagee, (1) be applied by Morigagee lo
payment ol any sums secured by s Morigage in such order as Morigagee may determing of (n) be applied in a manner :
determined by Morlgagee to the repiacement of the portion ol the Propeily taken and to the repair ot restoration of the .
remamning poition of the Propeity of () be reteased to Mortgagor vpon such conditions as Morlgagee may delerming of (Iv)
' be used for any combination of the foregang purposes Ng port:on of an indemnity payment which is apptied to replacement,
repair or restoration of any portion of the Property of which is released 10 Morlgagor shall be deemed a payment against any
sums secured by this Morlgage
7. Transler. Al the opiion of the Morigagee. the indebledness secured by this Mortgage shall become due and
payagfe if, without the writlen consent of the Mortgagee. the Morigagor shall convey away the mortgaged premises, of il the
fitie shall become vested in any other person i any manner whatscever other than by death of the Mortgagor. H is under-
stood and agreed thal in consideration for the consent of the Moslgagee to any transter of title to the morigaged premises.
the Morlgagee al iis oplion may charge a loan transfer fee and'or require changes in the rate of interes), term of loan.
monthly payments ol principal and interest and other terms and conditions of this Mortgage and/or the Note secured hetety.
8. Delaull. The occurrence of any ol the following events shati be deemed a Delaull under this Martgage:
(a) failure of Mortgagor 10 pay any instaliment of principat or interest upon the Note or Noles hereby secured when
due.
&) faiture of Morigagor to pay any other sum secured by this Mortgage when due. ]
(¢} failure of Morigagor 1o observe of peslotm any covenant of agreement set forth in this Mortgage or in any loan
agreement entered into between the Mortgagor and Morigagee with respect 10 the indebledness hereby secured
vathin ten (10} days fotlowing the giving of notice by Morlgagee 1o Motigagof to observe or petform the same; of
l {(d) adjudication of Morigagor as bankrupt, wrilten admission by Mortgagor of an inabilily o pay the debis of Morl-
gagor as they mature. assignment of the assels of Mortgagor for the benelit of credilors, request of petition by
Mortgagor for the appointment of a receiver, trustee or conservator of the assets of Merigagor or for
reorganization ot hquidation of Mortgagor. of acquiescence by Mortgagor 1o any such request of pelition made by

another person F
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