- 1937 uge23

Usxiroas Corexanrs. Boerower and Lender cuaerunt and agree a5 follous:

1. Parsexyt of Puxcarar a0 boreasst. Boaomer shall prompdy pay when doe the princigal of and iazérest cn dhe in-
debtedoess evidenced by the Note, prepayment 3nd Iice charges =5 peovided in the Nete, and the grinxizal of and interet ¢n 2y
Future Advances secured by this Mongage.

2. Fuxps ror Taxes asp Insumaxce. Sabjext 1y applcable bw ¢r 10 2 writen waiver by Lender, Borrewer shall pay 1o
Lender oo the day muathly installments of principe] and interest are payable under the Nute, until the Nece is mid in foll, 2 sum
(besein *Funds™) cqual 45 onetwellth of the yeardy tixes and acsessments which may amain priceity crer this Moeigage, and ground
reors on the Property, if any, plus eot-twelfch of yearly peemium insllmeots for hazasd inrurance, plus coetwelfth of yearly pre-
mium imstallmeots i monpge insunnce, if any, all 25 rezceably esimuzed initally 2nd frm tizme w Gme by Lender o the basis
of assesaments and bills and reasonable estimates thereod.

The Funds thaf be beld in 2n instrution the &epesits oo 2commts of mhich ere insured o gusrinced by 2 Federa] oo sute
agency (incloding Lender i Lender is suach an instiutia). Lender shall apply the funds 1o pay s13d faxes, assessments, insurance
premiums 20d ground rents. Lender may oot charge for so boMing and applying the Funds, analyzing il accwunt, < verifying and
compiling said ascessments and bills, unles Lender pars Bormmer interest on the Funds and applicable bw perraits Lender 1 ke
sixh 2 charge. Boarower 2nd knder may agree in writing a1 the time of exroution of this Meagage that intérest ¢n the Funds shall be
paid 10 Borrower, and unless such agreement is made o applicable L requires such interest to be paid, Lender shall not be requized
to pay Borrower any interest oo earnisgs cn the Funds. Lender shall give 10 Borroaver, withuse charge, 20 arnual acccanting of the
Funds shoming credics and debits w0 the Funds 20d the purpose Foe which each debit 15 the Funds was made. The Funds ace pledged
a5 additicnal security for the sams secured by this Morgage.

1 tbe amwant of the Fands beld by Lender, tgecker mih the future monthly insuliments of Funds puyalle poice 10 the
due dites of raxes, aomamenss, inwcrance fremiums and ground weots, shall exceed the amount requined 5 par said Laes, assess
menrs, incurnoe premiums and groand rents as they £l due, soch exaess shall be, at Borrower's cptia, tither prosmptly repaid to
Borwer w aredited ta Boaswmer co monthly imualiments of Funds, H the amvupt of the Funds beld by Leoder shall nat le
soffcicnt 10 pay LALes, assesumcnts. insurapce premsums and grourd ress as they fall due, Brrener shall pay 0 Lender any amount
pecessary 1o make ap the deficiency within 30 diys from the date porxe is pailed by Lender to Borower requestiog payrent therecd.

Upon payment in fall of all sums secured by this Morigege, Lender shall prompely refund to Bosrower any Funds beld by
Lender. If under parsgraph 18 beeeo the Proptaty i sold or the Property is ctherwise acquired by Lender, Lender shall apoly,
50 Lezer than immediawcly pooc % the sale of the Propenty o its acquisition by Lender, any Funds beld by Lender at the time of
application as 2 credit againg the sums secured by his Muagegpe.

3. Arruicamos of Pavsaexys. Unless applicable hiw pronides otherwise, all payments rectived by Lender under the Note
and parsgraphs 1 z2nd 2 bereof shall be applied by Lender bt in pasment of amounts payable 10 Leoder by Borrower under paragraph 2
bereod, then 10 interest payable oo the Note, then 10 the principal of the Nece, and them 10 interest and princtpal ¢ any Furure Advances.

4. Charces; Liexs. Boerower thall pay all taxes, ssescmenis and otber charges, faes and impositions aibutable w0 the
Propenty which may attsin 2 peicity caer this Mectgage, 20d Jrasebodd pusmoents o ground reats, if any, in the manner provided
under paragriph 2 bereck o, il e mid in sk menser, by Boerower muling payeent, wlen due, directdy to the payee therecf.
Bocower shall prompdy fumish 1o Lender all Notices of amaunts doe ueder this pizagnph, 3nd in the event Borvower shall make
pasment directly, Botrower shall pronpdy furnish to Lendkr receipes evidencing such payments. Boerower shall premptly discharge
any Bien which has prictity over this Mongage; provided, that Borrower hall nat be required 10 discharge any such lien so bong as
Bocrower shall agree in writing to the pasment of the obligetion weured by such Len in 3 manoe accepuble 10 Lender, «r shall in
guod faith ceotest such ben by, o defend enforcement of such Liea in, kgl proceedings mhich cperate 10 prevent the enforcement
of the Iien or forfeiture of tbe Property or any pant thereof.

5. Hazaap Insumance. Beerower shall keep the improvemxnis now existing of bereafter evected on the Propeny inwred
against kss by Gre, hazatds inchuded within the term “extended coverage,” and such cther hizards as Lender may require 2nd in such
amcosts and for such perids as Lender may require. provided. that Lender shall net sequire that the amoun: of such coverage exceed
dhat aunt of coverage required © pay the sums secured by this Mongige.

The insurance carmier providiog the insurance shall be chizen by Borrower subject 1o appiesal by Lender; provided, thar such
approval shall ot be unressonably withbeld. All premiums on insurance pelicies shall be paid in the manner provided under para-
graph 2 bereof or, if pot paid in sach manner, by Borvower making payment, when due, directdy 10 1be insurance cortier.

All insurance policies and renewals thereof shall ke in foam accepable 10 Lender and shall incdode 2 standard mxortgage
chause in favor of and in form acceptable to Lender. Lender shall hae the right 1 bold the policies and renewals theredf, ard
Bocrower shal} prompdy fumisth 1o Lender all renewa) nedices and all receipts of paid premiums. In the ecvent of bss, Bomower shall
give prompt nedice 10 the insurance carricr and Lender. Lender may make prook of ks if not made peempily by Bomower.

‘Unless Lender and Borrower ctherwise agree in writing, irsurance proceeds shall be applied 1o ratocation or repuir of the
Property damaged, provided such redoration o repain is ctopmically feaible and the security of this Mortgage is not thereby
impaited. If such reswaation of repair is pot eooncenically fexsible oc if the security of this Mortgage would be impaired, the iasur-
ance proceeds shall be applied to ihe sums wecured by chis Morigage, with the exces, if any, psid © Buwower. If the Proporty
is abandoned by Borrower, of if Bocrower faiks 10 rospoed to Lender within 30 days from the date mctice &5 mailed by Lender 10
Boctowes that the insurance cammier offers to serle a chim for insurance benebits, Lender is autherized 1o collect and apply the insur
ance proceeds a1 Lended's cption eitber 1o restoration or repair of the Propedty o o the sums secured by this Mortgage.

Uakss Lender and Bearower ctherwise sgrce in writing, any sch application of procecds 1o principal shall nct catend o
postpene the due date of the monthly indtalbments referred 10 in patagrapks 1 and 2 hereof or change the amoum of such installments.
If under paragraph 18 beteof the Property is arquired by Leadar, all sight, tide ard interest of Borrcwer in and w0 2ny insurance
policies and in and 15 the proceeds thered resuliing from darmage 10 the Propenty prist to the sik of acquisition shall pass 1o Lender
10 the extent of the sums secured by this Mortgege immedisrely price 1o such sale o icquinition.

6. Preservamios axp Maistexance oF Propermy; Lzasenoips; CoxoodiNiuus; Pras~eo Unrr DevEcorsexts. Borrower
shall keep the Propeay in good repair and shall 2ot commit waste ot permit impairment o deteroration of the Propeny and shall
comply with the preaisons of any lesse if this Morigage is oo 2 feaschold. If this Mcrigage is on a unit in a condominivm o 2
plinned unit development, Borrower shall perform all of Borrower’s obligation under the declanation o covenants creating of guvern-
ing the condominium o planned unit development, the bylaws and regulations of the condominium <t plainned unit development,
and constituent documents. 1§ 2 condominium of planned unit development rider is exccuted by Borrower and recosded regether
with this Mortgage, the tosenants and agreements of such ride shall be incorporated intw and shall amend and supplement the cos-
eoants apd agreements of this Mottgage as if (he rider were a part hereo.

7. Protectios of Lesper's Scurimy. 1€ Borower fails 1o perform the covenants and sgrcements contained in this Mortgage,
ot il any actin of procending is commenced which materially affeces Lender’s interest in the Preperty, including. but not limited to,
cminent domain, insclvency, code cafuiceinet, of amangements o1 preceedings invelving a Lankrupt of decedent, then Lender 2t
Lender's option, upon notice 10 Borower, may make such appeatances, disbune such sums and tke axch acticn 25 is necessary to
peotect Londer'’s interest, including. but net limited 1o, dishuneirent of reasonable attornes’s fees and eniry upen the Propaty 1o
make requirs. B Lender requited montgage insurance s a conditicn of making the lan secured by this Mortgage, Botrower shall
pay the premiums required to maintain such insurance in effect entil such time as the tequirement for such insurance terminaies
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