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Leoder's written agreement of applicable baw. Boeroaer shall pay the amount of all mamgage inssrance premiums in the
manoer provided voder paragraph 2 hereof.

Any amounts disharsed by Lender pursvant to this paragraph 7. with inferest therooa. shall bocoase additicnal
indcb edness of Borrower secured by this Mortgage. Unless Borroaer and Lender agree 1o other terms of pasmerd. soch
amconts shafl be payable upon notice from Lender 10 Borroaer reguestiog payment theredf, and shall bear interest from the
date of dishursement a1 the rate payabke from 1ime 10 e ca cutstanding principal under the Note ualkss paymeer of
inferest at such rate wockd be cootrary to applicable liw. in nhich event sich amoonts shall bear interest at the highest rae
prrmissibie under applicable law. Nething contained in this paragraph 7 shall require Lender 10 icur any cupease of take
any action bereonder.

$. Inspectioa. Lender may make or cause bo be made reasonable entries vpoa 2nd inspections of the Property. provided
that Leader shall give Borroser notice prior 1o any such inspection specifying reasceable cause therefor related to Lender's
nterest in the Property.

9. Comdemmation. The proceeds of any 233rd o¢ dasm for Gamages, direct of comequential. in conaection with asy
condemnation of other taking of the Property. or pant thereol. or for comveyance in Beu of condemnation, are hereby assigned
and shalf be paid to Leoder.

In rhe event of 2 wotat taking of 1he Property. the procesds shall be appled to the sewns secured by shis Mortgape.
with the cxcess, if any. paud fo Borrower. In the event of 2 partial 1aking of the Property. unless Byroaer and Lender
ciheraise agree in writing. there shall be appbied 10 the sums secored by this Mortgage such proportion of the procends
a3 18 equal 10 that propoation which the amount of the sums secured by this Mortgage immediately prior 10 1the date of
taking bears to the fair market valoe of the Propernty immediately peior 10 the date of 1aking with the halance of the proceeds
paid to Borrower.

If the Property is abandoaed by Borroaer. of if, after notice by Lender 10 Borromer that the condemaor offers 1o make
an rnard o settle 2 chim for damages. Borrower faifs 1o respond 1o Lender nitlan 30 days afier the da‘e sich notice is
mailed. Lender is authorized 10 collect and apply the proceeds. at Lender’s opticn, either to restoration of repar of the
Property or to the sums secured by ths Mortgage.

Unkess Lender and Borroner othersise agree in nriting. amy swh appbcation of proceeds 1o principal shall not evtend
or posipeae the due date of the monthly instafments referred 10 in paragraphs 1 and 2 hereof o chaage the amount of
sach nstaliments.

19. Borrawer Nol Rekeased. Exvcosion of the fime for payment or modification of amwetitation of the sems secured
by thes Momgage granied by Leader 10 any successor ia inteeest of Borroaer shall not operate 0 release. ia any maaocr.
the liabxlity of the original Borroner and Borrower's successors in interest. Lender shall nd be reqeiced 80 commeoce
procondings agaiest such successor o refune 1o extend time for pryment or otheraise modify amvtization of the soms
wecured by this Morigage by reasoo of aay demand mazde by the exiginal Borrower and Borroser’s soccessors in interest.

11. Forbearamce by Leader Not a Waher, Any lorbearance by Lender in exercising any right or remedy hercunder. of
otherwise afforded by applicable law, shall not be 3 waiver of ¢ peechude the exercise of any such right o¢ remedy.
The procurement of insurance or the payment of tates or ofher Bieas or charges by Lender shall not be 2 marver of Lender’s
right 10 accelerate the maturity of the indebledness secured by this Morigage.

12. Remedies Comulative. AH remedies provided in this Moergage are distinct and comolative to aay other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independeatly of sexoessively.

13. Successors and Assigas Bousd; Joial and Sevenal Liabilicy; Captives. The coverants and agreements herein
contzined shall bind. and the rights hereonder shall inare 10, the respactive scoessons and assigns of Lender and Borrower.
subject to the provisioas of paragraph 17 bereof. AWl covenanis and agreements of Borromer shall be joint 20d several
The capticas and heakegs of the parsgraphs of this Morigage are for convenicooe coly and are not 10 be vsed %
nterpeet o define the provisions hereof.

14. Notiace. Except for any potice required uoder applicable haw 10 be given in another manner. (2) any notice to
Borrowes provided for in this Mortgage shall be given by mailing such notice by certified mal addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, aod
b) any notice to Lender shalt be given by cectified mail. return recaipt requested, 10 Lender's addeess stated hereia or 10
such other address as Linder may designate by notice 10 Borroner as peovided herein Any notice peovided for in this
Mortgage shall be deemed 1o have been given 10 Borroaer of Lender ahen given in the manner designated herein.

15. Usiform Morigage; Goverming Lan: Seversbility. This form of morngage combines uniform covenants for national
use and mon-uniform covenants with limited variatioas by jurisdictaon to constitute a uniform security instrument covering
real property. This Modigage shall be governed by the laa of the jurisdiction in which the Property is kxated In the
event that any provision of clause of this Morfgage of the Note conflicts with appiicable faw. such conflict shafl nou affect
other provisions of this Mortgage or the Note which can be given eifect anhoot the cooflnting provision. and o this
end the psovisions of the Mortgage and the Note aze declared 10 be severable.

16. Borrowes’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Moctgage 2t the fune
of execution or after recordation bereof.

17. Tramsler of the Property; Assumption. il al) or any part of the Property of an inferest thereia is sobd o transferred
by Borromcr without Lender's prior written conwent. excloding (23 the creaiion of 2 hen or encumbrance subordinate 10
this Mortgage. (b} the creation of a purchase moacy security interest for household appliances. () a transfer by devise,
descent of by operation of faw upoa the death of a jownt tenant of (dr the grant of any keasehold interest of three years of Jess
nol containing an option to porchase. Lender may. at Lender's option. declare a¥l the sams secured by this Mortgage to be
immocdiately due and payable. Lender shall have waived such oplioa to accelerate if, prine [0 the sale or transfer. Lender
and the persen to whom the Propedy is to be sold or transferred reach agreement in wiiting that the credit of such person
is sanisfactory to Lender and that the interest payable on the sums secured by this Mostgage shall be at such rate as Lender
shall request. If Lender has waived the option o accelerate provided in this paragraph 17, and if Bommower's socoessor in
interest has cxecuted a writlen assumplion agreement accepied in writing by Leader, Lender shall release Borroaer from all
obligations under this Mortgage and the Note.

If Lender evercises such option to acceferate, Lender shatl mail Borroaer notice of acocleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not Jets than 30 days from the date the nofice s mailed within
which Bocrower may pay the sums declared doe. Il Borroaer faiks to pay such sums prioe to the expiration of sich percd.
Lender may, without further notice or Jemand on Borroraer. invele any remedies permitted by paragraph 18 hereof.

Nox-Usiroru Corvexants. Borroaer and Lender further cosenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 bercof. wpon Borrowner's beeach of any covemant
or sgreement of Borrower in this Moifgage, incloding the coveazats 10 pay when dee any sums secured by this Morfgage,
Leader prior to acceleration shall mall wotice jo Borrower x5 provided in paragraph 14 hereol spxcilying: (1) the breach;
{2) 1be action required 1o cure such breach; (3) 2 date, not bess than 30 days from the date the motice s mailed to Barrower,
by which such breach must be cared; and (4} that fallere 10 cure sach breach on of before the dale specified In the notice
ma) reselt in acceleration of the sums secuced by this Mortgage, forecihosure by judicial procecding and sale of the Property.
The notice shall feriher iaform Borromer of the right (o reinstate afier acceleration 3ad the right to asserl is the foreclosere
proceeding the Rom-existence of 2 defandl o any other defense of Borrower fo acceleration 3ad foreclosure. B (bt breach
Is wot cured om or before the dale speciiied Jn the notice, Leader at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately doc 2nd payable withost fariher demand and may foreclose this Mortgage by jadicinl
proceeding. Lender shall be entithed fo collect in soch proceeding afl expeases of foreclosare, inclnding. bul not limited fo,
reasonable sttorney’s fees, and costs of documentary evideace, abslracts and tithe reports, a¥l of which shall be sdditional sems
secared by this Morigage. i

19. Bosrower's Right to Reinstate, Notwithstanding Lender's acoekeration of the sums secured by this Mortgage,
Borrowes shall have the right to have any procecdings begun by Lender to enforce this Morigage discontinoed at any tiroe
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