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. TO HAVE AND TQ HOLD all and singutar the Property unto Morigagee and the successors o 355 3ns of Morigagee
ocever

MORTGAGOR covenants thal Mot1gagor s laatuily seized of the Propetly in fee semple absofule. that Morlgagor tas
good rghl and is laafully authorized 10 sell, convey of encumber the saTe, and that the Property 1s free and clear ot a'i
encumbrances excepl as expressly provided herenn Modigagor further Covenants 10 warrant and forever Getend all and
singutar the Property unto Morigagee and the successars of assgns of Marlgagee from and aganst Morigagor and ay
peisons whomsoever lanfully claimeng the same or any part thereol

PROVIDED ALWAYS. nevertheless, and it is the true intent and mean ng of Morigagor and Morigagee. that o Moct-
pays of causes 10 be paid 1o Morigagee the deblt secured hereby, the eslate rereby granted sha'l cease, determne and
be ulterly null and void, otheraise saxd eslate shall rema:n in ful force and effect

eg 1S AGREED that Morigagor shail be enfitied to hold and enjoy the Properly until 2 Default 3s herewn gefined has
occurred.

MORTGAGOR further covenants and agrees with Morlgagee as foilows

1. Assignment of Rents and Prolils. As further secunty Tor all surms secured by ths MoriGage, Morigagor assigns
to Mortgagee ali rents and profits arising from the Propeily. provided. hoaever. that 5o long as no Defauit as hereinatter
defined has occurred, Morigagor shall be entitied to colect and retain alt such rents and prolits 3s the sole property of Mol
Gagor withou! accounting to Mortgagee therefor.

2. Mainlenance. Morigagor will maintain the Property in good congkt:0n and repair and witl nesther permt nor atiow
waste thereol Morigagor will promptly repair or testore any portion of the Property which is damaged or destroyed by any
cause whaisoever and will prompily pay when due all costs and expenses of such repair o resiorai:on. Morigagor will not
remove of demolish any improvement of fixture whech is now or hereafter part of the Propesty and wall cul no timber on the
Properly without the express written consent of Morigagee. Mostgagee shall be entit'ed t0 specihc perfocmance of the
provisions of thes paragraph

3. Insurance. Morigagor will keep all impegvements and Fajures which are now of hereatter part of the Property
insured by such company o companies as Morigagee rmay reasonably approve for the full irsurable vaiue thereol against a4
risks including. if coverage is available, fiood and earthquake Such insurance wilt be payable to Moxigagee as the interes! of
Morlgagee may appear pursuant to the New York standard forrm of morigagee ciuse of such other form of morigagee clause
as may be required by the Morigagee and will not be cancetable by either the irsurer or the isured withoul 2t teast ten (10)
days paor wrilten notice 1o Morigagee. Moitgagor hereby assigns lo Morigagee the right 10 coitect and receive any ingemnely
payment otherwise owed 10 Mortgagor Lpon any policy of insurance insurng any porbon of the Property. regardFess of
whether Morigagee is named in such policy as a person entitied 1o covlect upon the same. Any idemnity payment received
by Mortgagee Trom any such policy of insurance may, at the option of Morigagee, () be appiied by Mortgagee [o payment of
any sum secured by this Morigage in such order as Mortgagee may deltermine of (i1) be appled in a mannes determened by
Morigagee 10 the replacement. repair or restoration of the port:on of the Properly damaged or destroyed of () be released 1o
Morigagor upon such conditions as Morigagee may determine or {iv) be used lor any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to replacement. repair or restoration of any portion of the Property of
which is refeaced to Morigagor sha'l be deemed a payment 2gainst atiy sums secured by this Morigage. Morigagor will keep
the Property continuously insured as herein required and will delver 10 Morigagee the ofignat of each policy of insurance
required hereby. Morigagor will pay each premum coming due 00 ary such pocy of insurance and will delrver to Morlgagee
proof of such paymenl at least ten (10) days prior to the date such premium wou'd become overdue or detinguent. Upon the
expiration or termenation of any such policy of insurance, Morigagor witl furnish to Morlgagee al 'east ten {10} days prior to
such expiralion or termination the onginal of a rerewal or repiacement poicy of insusance meeting the requirements hereol.
i Mortgagor faifs to insure the Propetly as herein required. Mortgagee may after giving ten {1{) days wrilten notice o Moxt-
gagor 50 insure the Property in the name of Mortgzgor or i the name ol Morigagee or both. and the premniums for any such
insurance oblained by Morigagee shali be the cblgation of Morigagor. Upon Torechosure of this Mortgage, all right, titie and
interest of Mortgagor in and 10 any policy of insurance upon the Property which is in the custody of Morigagee, includng tre
right 10 uneamned premiums, shall vest in the purchaser of the Property al loreclosure. and Morigagor hereby appoints Moct-
gagee as the atlomney in facl of Morigagor to assign all night, litie 2nd interest of Morlgagor in and 1o any such policy of
irsurance 1o such purchaser. This appomntment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Morigagor wil pay ali taxes, assessments and other chaiges which constitute or are
secured by a kien upon the Property which is superior to the hen of this Morigage and will celiver 10 Mortgagee piool of
payment of the same not less than ten (10} days pric# 10 the dale the same becomes delinguenl; provided, however, that
Morigagor shall be entitied by appropriate proceedings lo contest the amount or vahdiy of such lax. assessment of charge
$0 Iong as the cotlection of the same by foreciosure of the tien upon the Property is stayed during the pendency of such
proceedings and Morigagor deposis with the authority 1o whech such 1ax, assessment o charge is payable or with Morlgagee
appropriafe securily for payment of the same, together with any apphicabe interest and penaities, should the same be

termined due and owing

5. Expenditures by Mortgagee. If Morigagor lails 1o make payment 1o resioration of repair of tre Property. for
insurance premiums of for laxes, assessments of oiher charges as requued in thes Mortgage, Mortgagee may. bul shali not
be obligated lo, pay for the same_ and any such paymenl by Morigagee wilt be secured by this Morigage and have the same
fank and priotity as ibe principal debl secured hereby and bear interest from the date of payment at the legal rate. Paymenis
made for 1axes by Mortgagee shali be a fust :en on the Property 10 the extent of the taxes so paid with inlerest from the date
of payment, regardiess of the rank and priotity ol This Morfgage Mcortgagor sha'l pay (o Morigagee in cash on demand an
amount equal 1o any payment made by Mortjagee pursuan! [0 ths paragraph plus inlerest thereon as heresn provided.

6. Condemnation. Morigagee shall be entit'ed 1o be made a party 1o and (0 part:orpate in any proceed:ing. whether
tormai or informal, for condemnation Of acqQuisil:on pursuant 10 power Or emsnent doma:n of any porlion of the Property Mort-
gagor hereby assigrs 10 Morigagee the right to coi'ect and recesve any paymen or award 1o which Morigagor wou'd other-
wise be entited by 162500 0 CONdemnation o acquisilion pursuant 1o power of emirent doma:n of any portion ol the Proper-
ty. Any such paymenl or award recewed by Morigagee may, at the option of Morigagee. (i) be apphed by Morlgagee 1o
payment ol any sums secured by this Morigage in such order as Mortgacee may delerming of (¥) be applied in a manner
determined by Morlgagee 1o the repfacement of the portion of the Propesty taken and 10 the repair of restoraton of the
remaining portion of the Property or i) be released 10 Mortgagor upoa such conditions as Morlgagee may determine of {rv)
be used for any combination of the foregoing purposes No port:on of an indemmly payment which is appled to replacement,
repair of restoration of any portion of the Property or which 1s refeased (0 Morigagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. At the option of the Morigagee. the indebledness secured by this Morlgage shafl become due and
payable il, without 1he written consent of the Morlgagee. the Morigagor shall convey away the mortgaged premises, of if the
tile shall become vested in any other person in any manner whatsoever other than by death of the Mortgagor. It is under-
slood and ageeed Ihat in consideration for the consent of the Mortgagee 10 any lransler of title lo the mortgaged premises,
the Morlgagee al its oplion may charge a loan transler lee and/or require changes in the rate ol interest, lerm of loan,
monthly payments of principat and interest and other terms and conditions of this Mortgage andior the Note secured hereby.

8. Delault, The occuirence of any of the following evenls shali be deemed a Delaull under this Morigage.

(a) lailure of Mortgagor 1o pay any instalimenl of principal of interest Lpon the Note or Notes hereby secured when
due;

) failure of Mortgagor to pay any other sum secured by this Mortgage when due.

{€) faiture of Morlgagor to cbserve of perlorm any covenanl or agreement set forth in this Motigage of in any loan
agreement enlered inlo between the Mortgagor and Morigagee with respect lo the indeblegness hereby secured
within ten (10} days fotlowing the giving of nolice by Mortgagee to Morigagor 10 observe of perform the same. of

{d) adjudication ol Mortgagor as bankrupl, wrillen admission by Mortgagor o an irabelily to pay the debis of Mort-
gagor as they mature, assignment of the assels of Morigagor for the benelit of cred:lors, request of pehition by
Mortgagor for the appointment of a receiver, trustee or conservator of the assets of Morigagor or for
reorganization o7 liquidation of Morlgagor. of acquiescence by Morlgagos 1o any such request of petition made by
another person
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