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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay 10 ke Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fo} Aa acount sufficient 1o provide the holder hereof with Tunds (0 pay the next ~orpage inswance pre=ivm if this instre-

cent 2ad the note secured hereby are insuwred, of 3 monthly charge (in licu of & corgage msurance gremium) of théy are
beld by the Secritary of Housing and Urban Develogeent, as folloas:

(I} If and so long as $aid note of even dale and this instrument are insueed or are reinsared vnder the provisicns of the

Niational Housing Act, an axzount safficient to accuzylate in the hands of the holder e (1) zcath prir to its dge

date the anmual cortgage insurance peerzivm, 12 onfer to provide Such boldér xith fonds to pay sach presiom to the

Secretary of Hxsing and Urban Deéveloprment pursuant 1o the National Hogsiag Act, a5 ameaded, andapplicable
Regulaticas thereuvader; or

40) If and so leag as said note of even date and this instru=ent are keld by the Secretary of Housing and Urban De-
velop=enl, 2 ecothly charge (ia licu of 3 mortgage insurance geenivm) which shall ke in aa a=ount cgeal to oqe-
iweifith (1/12) of one half (3:) per centua of the averaze outstanding balance dze (n 1he note compouted withoot taking
into account delisquencies of peepayments;

{8} A sum equal to the ground rents, i any, next due. plus the premiuzs that xill next becoze due and payable ca policies
of fire and other hazard inssrance covering the =origaged feoperty, ples 12185 aad assessments nexl doe on the =origaged
property (all as estizated by the Mortgagzee) less all suzs already paid therefor divided by the nuzter of conths toelapse
before wae (1) cath peior to the date xhen sach ground rints, prezivms, tanes, and assesszeats xill become delingaent,
such sums to be beld by Mortgagee in trust to pay said groumd rents, premiums, taxes, and special assessments; and

{c} All pasrents menticned in the tx0 preceding subsecticas of this piragraph asd all pay=ents to be made under the note
secured hereby shall be added together and the aggregate amount thereof skall be paid by the Mortgagor each eonth a a
single payoent to be applied by the Mortgazee to the folloxng itees in ke ceder set forth:

{}) precion charges under the coatract of insarasnce xith ke Secretary of Housing and Urbaa Developzent, or eouthly
charge {(in licu of mestgage insurance preciwn), as the case =ay be;
{11) taxes, special assesscents, fire and other Kazard insurance precivss;
(H17) interest on the note secured hereby; and
(V) acortizatica of the priacipal of said note.

Any deficiency in the smomt of any sach aggregate rmonthly payrent, shall, anless made good by the Martgagor prioe to
the due date of the cext sach payment, coastitute an eveat of default under this mortgage. The Mortgagzee =ay collect 2
“late charge™ not 1o exceed four cents (4£) for each doliar ($1) of each pajreat moce than fifteen (15) days in arrears to
cover the ¢xlra expense involved in handling delinozent payzents.

3. if the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent paymeats to be made by tke Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay 1o the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shafl be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
acoordance with the provisions of the note secured Lereby, full payment of tke entire indettedress represented thereby, the
Moxigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisiens of {(a) of paragaph 2 kereol which the Mortgagee has not become obbgated to pay to the Secretary of
Housing and Urban Development, 2nd any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such peoceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That ke will pay 21l taxes, assessrents, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made keteinbefore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Hortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Morigagee may pay the same, and all sums so paid shall beat interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the ptemises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepled.

6. That he will keep the improvements now existing or heteafter erected on the mortgaged propeity insured as
may be requited from time to time by the Mortgagee against loss by fite and other hazards, casualties and conlin-
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. AH insus-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached therelo loss payable clauses in favor of and in form acceptable to the Moxt-
gagee. In event of loss Morlgagor will give immediate notice by mail 1o the Mortgagee, who may make proof of
loss if not made promptly by Mortgago:r, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss ditectly to the Morlgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any pail thereof, may be applied by the Mortgagee at its option either to the reduclion of
the indebtedness hereby secured or lo the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and lo any insutance policies then in force shall pass to
the purchaser o1 grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
faull hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits. who, altes deducting ‘allicharges and
expenses aflending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and piofits, toward the payment of the debt secured hereby.

8. That if the premises, or any pad thereof, be condemned under sny power of eminent domain, or acquired for
a public use, the damages, ptoceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morigage, and the note secured kereby temaining unpaid, ate hereby assigned by the Mortgagor
to the Morigagee and shall be paid forthwith to the Morigagee lo be applied by it on account of the indebtedness se-
cuted heteby, whethet due or not.
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