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Hens or charges by Lemder shall Dot be & walver of Lender's

cured. Lender's veceipt of aay awards, proceeds or damages ua-
der paragraphs 5 and 11 beceof shall not operate 10 cwre or wiive
Borrower's defaslt In peyment of sems secured by this Morigage.

Estoppel
Certigeats

H. Borrower aball within ten Zays of a written
request from Lender furnish Lender with a written
statement, dufy acknowledged, seitirg forth the
sums securad by this Moctgaze and aay right of set-o¥, counter-
cialm or other defense which exists against such sums and the
obliguthoas of this Morigage.

Uniferm 15. This Mortgage Is iIntended to be a security
Commercial agreement pursiant to the Uslform Commercial
Cede Secnrity Code for any of the goods specifed abore s part
Agreemeat of the Property which, under appiicable law, may be

subject to a security interest parsuant to the Ual-
form Commercial Oode. aad Borrower Lereby graals Lenler & security
interest In s23 goods. Botrower sgrees to executs and deliver Baare-
JAng statements coveriag sa3d goods from time to thne 204 in such form
as Eeoder may require to perfect & security Intereat with respect to
sald goods. Borromer shall pay all costs of Lliny soch statements and
recewsls and veleases thereof and shall pay all reassaable costs ared
expenses of any record searches for fininciag statexents Lender may
reasontbly reguire. Withost the prior written ccasest of Lepler.
Borrower shall not create or sefler Lo be created puarsuant to the Uni-
form Commércial Code any other sccuority interest In sald goods,
incivding replacements aod additions thereto. Upsa Borrower's breach
of any covenant or agreexent of Borsower contalned In this Mozizage,
incloding the covenants (o pay when due all sums secured by this
Mortgage, Lender shall bave the remedies of a secured parly under
the Uniform Commercial Code and, at Leader's cpticn, miy also invoke
the remediez provided in paragraph 25 of (kis Mortgage as to such
goods.

Leases of the
Froperty

15. The Esrrower shall comply with and obstrve
Borrower's obligations as landlerd voler afl leases
of the Properiy or aay part tkercof. Borrower =il
oot lease any porticn of the Properly ¢xcept (o tenants for OCCUpARCY-
Borrower, al Lenders request, shall furnish Eerder with executed
coples of all leasts now exisling o- hereafter made of all of any part
of the Property, and all leases now or herealter eantered [nto will
be In forin and substance subject 10 the approval of Lender. Borrower
shall pot, without Lender’s wrilten consert, execule, modify, surrender
or terminste, either crally or In writing, any lease row existing or
Bereafter made of all or part of the Property providing for a term
of three years or more, perelt an assigament or sablease of such a
fease without Lender's writlten coasent, or request or consent {0 the
sabordination of any lease of all or any part of the Property to any
Hen subordinate to this Mortgage. Upon Landers request, Borrower
ahall assign to Lender as additionzl security sll lcases now existicg
or bhereafter made of all or any part of the Properly. As used In
this paragraph 16, the term “Tease™ shail mean “soblease™ §f this
Morigage 15 on 8 leasehold.

Remedicn
Cumulatirve

11, Al remedies provided ia this Morlgages are dis-
tinct and cumulative to any other right or remedy
uoder this Mortgage or afforded by Iaw or equity,
ard may be exercised concurreatly. independently, or successively.

Efectof 18, In the event of the ensclment of any law de-
Changes In Jocting from the value of the Preperly any mort-
Laws Regardiag  grge llen thereon, or imposing upon the Lender the
Taxatien of payment of all or part of the taxes, charges or as-
Merfgages sessments previcusly pakd by Bofroxer pursaant to

this Mortgage, or changing the law relating to
the {axation of mortgages, debts secured by motigzages or Lender's
intecest In the Property so as to Impose new lncldents of (ax on Lender,
then Borrower shall pay such taxes or assessinents or shall relmburse
Lender therefor; provided that, however, 1f In the oplakon of counsel
te Leader such payment cannot lawfully be made by Borrower, then
Lender may, at Lender's oplion, declare all of the surms secured by
this Mortgage to be Immediately due and payable without prior notice
te Borrower, and Lender imay invoke any remedies permitied by
paragraph 23 of this Mortgage.

Acceleration 19. It Borrower shall voluntarily file a petition un-
In Case of der the Federal Bankrupicy Acls or under any state
Berrewer's bankruplcy or lasolvency acl of an answer In an
Insolvency involuslary proceeding admitting Insolveacy or in-

ability to pay debis, or if Borrower shall fail o
oblain & vacation or slay of involuntary proceedings brought for the
reorganization, dissolution or liquidation of Borcower, or 1If Borrower
shall be adjudged a bankrupt, or i & truslee or recelver shall be
appointed for Borrower or Borrower's propeity. or if Borrower shall
make an essignment for the beneit of Bormower's .creditors, then
Lapder may, at Leoder's optlon, declare all of the sums secursd by
this Morigage to be Immediately due and payable without prior
aotics {o Borrower, and Lender may invoke any remedies permliled
by paragraph 25 of thir Morigage.

Teansfers of M. On trassfer of (a) alt or any part of the
ths Properiy a1 Properly, ot any interest therein, or (b) beneficial
Beaeficisl interests In Borrower (L Borrower is not a patural
Interests In person of persons but fa a corporation, perluership,
Borrower; tzust or other [egal entity), Lender may, at Lender’s
Asgumptien option, declars all of the sums secured by this

Mortgage to be immediately due and payable with-
out prior nolice to Borrower, and Lender may favoke any rewmedies

permitted by paragraph 25 of this Mortgage. This option shall
ot apply In case of

(2) Uransiers by devise or descent or by operstion of law upen
the death of & oint tenant;

{b) transfers when the transferee’s credit worthizess and man-
sgecment ablity fs satisfactory to Lender and the transferee
has executed, prior to the transfer., a written assumplion
sgreemstnt conlrining soch terms as Lender may require, in-
cluding, U required by Lenler, an increass in ke rate of
interest payabde under the Note:

(¢} the grant of & leasebold Interest In 2 part of the Properdy of
three years or less oot coxtaining an optioa to purchase (ex-
cept any interest in the ground Jease, if this Mortgage
Is oa 2 Measehobd); . .

{4) transfers of bepeficizl nterests in Borcowesr provided that
stch transfers, togetker with any prior transfers of beneficial
Interests in Borrower, but exclvding trarsfers urder subpars-
graphs (a) and (b) above, €0 Bt result in more than £9% of
the bezeficial interesis in Borrower having been transferred
since commencement of amortization of the Note; and

(¢) (ransfers pursuint Lo tke frst paragraph of paragraph 6 Lereol.

Netke #. Any rcotice to Borrower proviied for In thls

Mortgage skall be given Ly maling such cotice
by certified mail addressed to Borrower at Borrower's Address stated
belowr, except for any pctice requized under parazraphh 25 hereof to
be given to Borrozer In the manner prescribed by applicable law.
Any potice provided for in this Morigage shall be deexed to have
been givea to Borrower when given in the manner designated Eereln.

Bwceessers and 72, The covenarnts and sgreements berein contaiced
Assigas Bound; shall bind, and the rights hereunder skall inure to,

Jolat and {ke respeclive successors and assigns of Lender ard
Seversl Botrower, subject to the provisions of paragraph 20
Liability: Lereof. All covenants and agreements of Borrower
Captieas shall te joint and several. The captions apd bead-

. ings of the paragraphs of this Mortgage are for
convenieace only and eol to, rsed to inte i ne the
provisions bereof. 'l'ﬁ:a wor * uccessor?“ s‘ﬁadf aiso

mean "Heirs" whenever the context requires.

Cajfers 3. This form of muitifamily morigage combines
Maltiinmily uniform covenants for national use and non-uniform
MWerigage; covenants with limited varfations by jarisdiction to

Geveralng Law; constitote a uniform security Instrument covering
Severability real property. This Morigage shall be governed

by the law of the juritdiclion in which the Property
is jocated. In tke event that any provision or clause of this Mort-
gage or iLe Note conflicts with applicabde law, such conflict shall
not affert other provisions of this Morigage or the Note which
can be given effect without tke conflicting provision, and to this
exd the provisions of the Mozigage and tke Noite are declared
to te reverable. In the event that any applicable law limiting tke
amount of Interest or otker charges permitled to be collected from
Eorrower is interprited so that any charge provided for in this
Morigage or in ite Note, whether considered separately or to-
gether with other charges that are coasidered a part of ithis
Mortgage snd Nole transaclion, violates such law, and Buorrower
is entitied 10 the bLenefit of such la'x, such charge is hereby reduced
to the extent necessary to eliminate such viclatlon. The amounts, i
any, previously pald to Lender in excess of the amcunts payable to
Lender pursuant to such charges as reduced shall be applied by
Lender to redace the principal of the indebtedness evidenced by the
Note.

Ceonstruction 4. If the {ndebtedness evMenced by the Note Is
Lean Froviskens intended to finance the construction of fmprove.

ments to 1ke Property, Borrower agrees (o comply
with the covenants and conditions of the Loan Agreement, which Ig
hereby incorporated by reference in and made a part of thls Mort-
gage. All advances made by Lender pursuant to the Loan Agree-
ment shall be Indebtedress of Borrower secured by this Mortgage.

In case of breach by Borrower of the covenants and conditions
of the Loan Agreement, Lender, at Lender's option, with or without
eatry upon the Property, (i) may Invoke any of the rights or
rercedies provided in the Loan Agreement, (ii) may accelerate the
soms secured by this Mortgage and invoke those remedies provided In
patagraph 23 heredf, or (i) may do both. FPrior to completion of the
improvemnents, sums disbursed by Lender to protect Lhe security of
this Mortgage up to the principal amount of the Note shall be (reated
as disbursemenls pursvant to the Loan Agreement, and such sums
disbursed by Lender In excess of the principal amount of the Nole
shall be additionalk indebledness of Botrower secured by this Morlgage.
All such sums shall bear Interest from the date of disbursemeat at the
rate stated in the Note, unless colleclion from Borcower of Interest at
such rate would be contrary to applicable Iaw in which event such
amounts shall bear interest al the highest rate which thay be col-
lected from Borrower under applicable 1aw, and shall be paysble upon
notice from 14811_" 7 ﬁﬂrotbr requesting payment therefor.

If, after [the commencement of amorlization of the Note, the
Nole and this Mortgage are sold by Lender, from and after such
sale the Loan Agreement shall cease to be a part of this Morigage
and Borrower shall not assert any right of sel-off. counterclalm or
other clalo: or defense arising oul of the Loan Agreement against
the obligations of the Nole and (his Mortgage. .




