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) ‘l_'o Have axp 10 Howp unto Lender and Lender's successors and assigns, forever, together with all

irnprovements, and tenements now or bereafter erected on the property, and
s and streets abutting the Epropeny, and all easements, rights, appurtenances, reats,

pro water, water rights, and water stock appurtenant
fixtures, machinery, equipment, building materials, appliances and goods of every

hereafter vacated
royalties, mineral, oit and gas rights
lo the property, and 2l

ts,

heretofore or

nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
property, including, but ot limited to, those for the purposes of supplying or distibuting heating, cooling,

electricily
bath tobs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
wnings, storm windows, storm doors, screens, blinds, shades, curtains, yugs, attached floor coverin

;, gas, wates, air acd light; and all elevators, and relat

machinery and equi t, plumbing,
1+ Epzals, was!

dryess,
fumniture, antennas, trees and plants; all of which, including replacements and additions thereto, shall
deemed to be and remain a part of the real property covered b&isthis Mortgage; and all of the foregoing,

:A:fdher with said {or the leasehold estate in the event
erred

to as the

Mortgage is on a leasehold) are herein

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mu%e, grant, coavey and assign the Property (and, if this Mortgage is on a leasehold, that the ground lease
is in foll force and effect without modification except as noted above and without default on the part of either
Jessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend

the title to the Property against

chaims and demands, subject to any easements and restrictions

in a schedule of exceptions to coverage in any title insurance policy insuring Lendet’s interest in the

FPropesty.

Usmrorsq Covevasts. Borrower and Lender covenant and agree as follows:

Faymeni of L Borrower shall promaptly pay when due the prin-
Frindgal asd cipal of acd interest on the Indeliedness evidenced
Inberest by the Note, £nd prepaymient and late charges as

provided In the Note.

Funds for Taxes 2. Subect to Lenders option under paragraphs 4
axdl Tasursace asd 3 Bereol. Borrower shall pay to Lender on the

day monthly Icstelltrents of poincipal and inlerest
are paysMe wrder tke Note, until tke Note is gald In full, a sum
(htrein “Funds™) egual to oce-twelfth of {(a) the yearly water and
sewer rates and taxes and assessmenis which may be levled on the
Progerty, (b) the yearly ground rents. i any, (c) the yearly premium
fsstallments for fire and other hazard insuracce, renl loss Insurance
asd sach other insarence cavering the Properiy as Lender may require
purssant 10 paragraph § heresf. (d) the yearly premivm instaliments
for mortgige nsurance, U any. and (e) if this Morigage is on a lease-
hold, the yearly fixed rents. Il 2oy, under the ground lease, all as
reqronably estimated initially and from time lo time by Lender on the
basls of assessments and bills and resasonable estimates thereof. The
Funds shall be kel In an Institution the deposits or accounts of which
are Insured or grarantesd by a Federal or state agency (Including
Lander if Lender is such an festitotior). Lender shall apply the Funds
to pay sald rates. renls. taXes, assessments and fnsarance premiums.
Lender sball imake oo charge [or s¢ helding and applying the Funds or
for veri{ylng and compiling sald assessments and bills, Ecrrower and
Lender may agree In writing st the time of executicn of this
Mortgage that interest on the Funds shall be pald to Borrower,
and unless such agreement Is made, Lender shall not be required to
pay Borrower any Interest on the Funds. Leader shall give to Bor-
rower, without charge, an sanual accounting of the Furds showling
credils and debils to the Funds and the purpose for which each debit
£to the Furds was made. The Fuitds are pledged as additlonal security
for the sums secured by thly Mortgage.

I the amount of the Funds held by Lender at the time of the
annual accounting thereof shall exceed the amount deemed Decessary
by Leoder to provide for the payment of water and sewer rates,
taxes, assessmenls, insurance premiurns and renls, as they fall due,

such excess shall be credited to Borrower on the next menthly In-
steliment or installments of Funds due. If at any time the amoynt
of the Funds held by Lendeér shall be less than the amount decmed
necessary by Lender to pay water and sewer rates, laxes, assess-
ments, insurance premiums and rents as they fall due, Borrower
shall pay to Lender any amount necessary 1o make up the deficlency
within thirty days after notice {rom Lender lo Borrower requesting
payment thereof.

Upcon payment In full of all sums secured by this Mortgage,
Larder shall promptly refund t¢ Borrower any Funds held by Lender.

H under paragraph 23 hereof the FProperty s sold or the FProperty
Is otherwise scquired by Lernder, Lander shall apply, no later than
immediately prior lo the sale of the FProperly or its scqulsition by
Lender. any Funds held by Lender at the time of application as a
credit agalinst the sums secured by this Mortgage.

Application of
Payments

3. Unless applicable law provides otherwise, all pay-
ments received by Lender under the Note and para-
graphs 1 and 2 hereof shall be applied by Lender
first in payment of amounts payable to Leader by Borrower undet
parsgeaph 2 hereof, then Lo Intereat payable on the Note, next to the
principal of the Note, and last to any other sums secured by this
Morigage.

Charges; Llens 4. Borrower shall pay all wiater and sewer rates,

taxes, assessmenls and other charges, fines, impo-
sitior:s and rents, if any, attributable to the Property at Lender's
option in the manner provided under paragraph 2 hereof or In
such other manner as Lender may designate In writing. Borrower
shall promptiy furnish to Lender all nolices of amounts due under this
paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has, or
may have, pricrity over or equality with this Morlgage and will
keep and maintaln the Properly free from the claims of all persons
supplying lator or materials to the Property. Withoul Lender's prior
writlen perraission, Borrower shall not allow any lien inferior to this
Mortgage 1o be perfected agaiost the Property.
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