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9. Condemastioa. The proceeds of any award or claim for damages, direct of Consequendial, in coanetioa with any ¢ca-
demnation of oiher 1aking of the Property, o part iiwecof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a (otal taking of the Property, ihe proceeds shall be applicd to the sums secured by this Morigage, with the ex-
cess, il any, paid to Borrower. In the event of a partial 1aking of the Property, unkess Borroser and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage soch progortion of the procends a5 s equal 1o that proportion
which the amount of the sums secured by this Morigage immedeately praor to the date of taking bears (o the fair market value of
the Property immediately prior 10 the date of taking, with the balance of the proveeds paid 1o Bocromer.

If the Propesty is abandoncd by Borrower, of if, after potice by Lender 10 Borroner that the condemnor offers 10 make an
award or setile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 10 collect and apply the proceeds, at Leader™s opticn, eitber 10 restoration of repais of the Property of to the
sums secured by this Morigage.

Unless Leader and Borroner othernise agree in writing, any sach appbication of procends to peincipal shall not extend or

- poslponclhcduedalcohhcmomhlyimullmmlsrcfaudlothhlad!humfathaptkmofmin-
stallments.

10. Borrowes Noi Released. Extension of the lime for payment or modkficatioa of awortizatioa of the soms secured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate o refease, in any manner, the hab2ny of the
original Borrower and Borrow er’s successors in interest. Lender shall not be redmired to commsence peoceedings aginst soch suc-
cessor or refluse to extend time for payment or othersise modfy amortizatioa of the sams secared by this Morigage by reason of
any demand made by 1he original Borrower and Borromer®s snicessors is incerest. 1

11. Forbearance by Lender Noi a Waher. Any forbearance by Lendir in euvcising any right of remdy bereunder, or .
otherwise afforded by applicable law, shall not be 2 waiver of or preclede the evercise of 2ay soch right of remedy. The procure-
ment of insurance or the payment of taxes or other bens or charges by Lender shall not be 2 warver of Lender™s right to acoelerate
the maturity of the indebiedness secured by this Mortzage.

12. Remedies Cusaulative. All remedics provided in this Maorrgzpe are distuact and cemedatine to0 any other right of remedy
under this Mortgage or afforded by law or equity, and may be erercised coocwrrendy, independently, o soccessively.

13. Swccessors and Assigas Bousd; Joiat 30d Severall Linbility; Coptions. The covemants and agrocments berein contained
shall bind, and the rights hereunder shall inure 19, the respective saonessors amd assipas of Leader and Borroaer, sebject (o the i
provisions of paragraph 17 bereof. All covenants and agreements of Borsower shall be joint 2nd several. The caprions aad head- : .
ings of the paragraphs of this Morigage are for coasenience oaly and are a0t 10 be ssad 1o incerprer or define the provisions hereof. i

14. Notice. Except for any notice respuired under 2pphicablie lrs 10 be groen in amother seannet, (2) any notice 10 Bossower ;
provided for in this Morigage shall be given by mailing soch notice by cortified mail addressed 1o Borrower at the Property Ad- :
dress or at such other address as Borrowers may desigaate by notice 10 Lemder 25 prosided kercin, and (b) 28y notice 10 Leader shall

: be given by cenilied mail, return receipt requested. to Lender's address staced bercim oc 10 sach other address as Lender may
designale by notice 1o Borrower as provided herein. Any notice peosided for im this Morigzge shall be deemed to have been given
to Borrower or Lender mhen given in the manner designated berein.

15. Uoiform Morigage: Gorverning Law; Seversbility. This form of mortgage combiacs vaiform covenamts for national use
and non-uniform covenants with limited variatioas by jurisdection Lo constitete 3 waiform security instrument covering real prop-
erty. This Morigage shall be governed by the law of the jurisdction in which the Property is kcated. I tbe event that any provi-
sion or clause of this Morigage or the Note coafliis with 2ppixcatie lrs, sach cooflct skall oot affect other peovisions of this

: Mortgage or the Note which can be given effect withoot the coafBicting prosision, aad o this end the provisioas of the Morigage

; and the Note are declared 1o be severable.

: 16. Borrower's Copy. Bosrower shall be forsishad a coaformed copy of the Note and of this Mortgage at the fime of execu-
tion or after recordation hereof.

: 11. Transfer of the Property; Assumpiion. [f all or any part of the Property or an interest therein is sold o transferred by

; Borrower without Lender’s prior writien consent, excluding (a) the creation of a In or encumbrance subordinate to this Mort-
gage, (b) the creation of a purchase money sevurity interest for houschold appliances, (<) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years of Kss not containing an oplion
to purchase, Lender may, at Lender™s option, doclare all the sums securad by this Morigage to be immedhiately due and payable.
Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender and the pesson 1o whom the Property is
to be sold or transferred reach agreement in sriting that the credit of sch persoa is satisfaciory 10 Lender and that the interest
payable on the sums secured by this Mortgage shall be a1 such rate as Lender shall request. If Lender has waived the option to ac-
celerate provided in this pasagraph 17, and if Borrowmer™s sucvessos in interest has execored a written assumplion agreenienl ac-
cepted in writing by Lender, Lender shall refease Borrow er from afl obligations under 1his Mocigage and the Note.

If Lender excrcises such oplion to accelerate, Lender shall mail Bosromer potice of acoeleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not kess than 30 days froen the date the notice ts mailed within which Borcower may
pay the sums declared due. If Borrower fails to pay such sums prios 1o the expiration of such period, Lender may, without furthes
nolice or demand on Borrower, invoke any remedies permitied by perzgraph 18 bereof.

NON-UNIFORM COVENANTS. Bovrower and Lender forther corenant and agree as follows:

18.  Acceleration; Remedies. Excepl as prorvided inm parsgraph 17 hereof, npos Borrowes™s breach of any covenant or agree-
meni of Borrower in this Morigage, incloding the covenaals (o pay when doc 22y sums secered by this Morigage, Leader prior to
acceleration shall mail notice 10 Borrower as provided im paragraph 14 hereof specifyiag: (1) the breach; (1) the action required (o
care such breach; (3) 2 date, mot Jess thaz 3§ days from the date 1he sotice is mailed to Borrower, by which such breach must be '
cured; and (4) that fafere to cure such breach om o before the date specified In the nolice may resalt in accelerstion of the sums :
secured by this Mostgage, foreclosere by judicial proceeding and sale of the Property. The sotice shall farihets inform Bor- : j
rower of the right (o reinstate after acceleration 2ud the right (o assert in the foreclosere proceeding (he noa-eistence of a default ; i
of 2ny other defense of Borrower fo acceleration and foreclossre. If the deeach is wot cured on or before the date specified in (he ! :
nolice, Leader st Lender’s option may declare all of the sums secwred by (his Mortgage to be immediately dwe and payable nithout : v
further demand and may forectose this Morigege by judicial pcocecding. Lender shall be eatithed 1o collect in such proceeding all -
expeases of foreclosure, including, bet vot limited to, reasonabie attorney’s fees, snd costs of docementary evidence, abstracts
and title reports, all of which shall be additional smms secured by this Mocigage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acueleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender 1o enforce this Movigage discontinued at any time peior to entry of a
judgment enforcing this Morigage if: (a) Bosrower pays Lender 21l sums which would be then due under this Morigage, the Note
and notes sevuring Future Advances, if any, had ro acceleration ocsusred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenanis and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not imited 10, reasonable attorney’s fees; and (d) Borrower 1akes such action as Lender may rea- i Voo
sonably require to assure that the lien of this Mortgage, Lender™s interest in the Propesty and Borrower’s obligation to pay Lhe .
sums secured by this Morigage shall continue unimpaiced. Upon such paymeat and cure by Borrower, this Morigage and the obli-
gations secured hereby shall remainin full foroe 2nd effect as if no acocleration had oocurred.

20. Assignment of Rerls; Appointmeal of Receiver. As additional security hereunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, priot to acoeleration under paragraph 18 hereof or abandonment of ihe
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Leader shall be entitled 1o have a receiver ap-
pointed by a coutl Lo enler upon, lake possession of and manage the Property and to collect the rents of the Property, including
those past due. Al rents collected by the receiver shall be applied fisst to payment of the costs of management of the Property and I
collection of rents, including, but not Timited to, receiver’s fees, premiums on receivet's bonds, and reasonable attorney’s fees, and '
then 10 the sums secured by this Mortgage. The reveiver shall be liable 1o account only for those rents actually received. § -
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