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TO MAVE AND TO HOLD a f amd s.az.iar tre Property urta MOrtgazer and re oot A0h ‘) - el Qe

MCORTGAGCR coveran's that Mor1gagor s 1aalfuly sezaa of the Friperly nfee smp'2 A
good night and 1S laatully authonzed to se'l, convey ¢r encumier 1ne c3'me ang trhatire Prigarty -5t anad ¢ :
encumbrances excep! as e1pressiy prov.aad here.n Worigagor furtrer covenants 1o warrant and ore,er coferd a0t ang
singu'ar the Property unto Korlgagee and the Successsrs 07 assigns cf Mortgagee from and a3a nst Morizagor ana al
persoas whomscever fasfully cla mng the same or any part trerec! i
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PROVIDED ALWAYS, revertreless. and it s the true ntent and mean ng ¢f Morigago and Mortgasee. that o Mo
gagor pays Of causes to be pad to Mortgagee the debt secured horcly tha gstate rarehy granted sTa' cease. determ e and
be utterly nutl and vo d. othena.se sad estate shali remanan fu'l force and etfedct

IT iS AGREED that Nortgagor shall be entited to ho'd and erjoy tne Property until a Detaut as reren getred ras
occurred

MORTGAGGCR further covenants and agrees with Morigagee as toioas

1. Assignment of Rents and Profils. As turther secunty tor a'i sums secured by 1hs Mortgage. NMortgagor assgns
to Moxtgagee all rents and prohts ansing from the Property. prov:ded. hoaewer, that so long as no Detauit as rere ratter
detired has occurred. Mortgagor shall be ent:iled to coi'ect and relan a't such renis and prehis as the so'e progerty ot Mort-
gagor withou! acccunting to Mortgagee therefor.

2. Maintenance. “ortgagor will mainta.n the Progerty in good cond 1:on and repar and w.il netrer parmi nos aton
waste thereol Mortgagor will prompliy repair of restore any pott:on of the Property which s damaged of destroyed by any
cause whatsoever and wiil promptly pay when due ait cosls and expenses ot such repa.r of restoraton Mortagor weil not
remove of demotish any improvement of filure whichis now or Fereatter part of tre Property and wiit cul no hirber on the i
Property without the express wnitten consent ot Mortgagee YMortgagee shall be entit'ed to spechic performance of the
provisions of this paragraph

3. Insusance. Morlgagotr will keep a!l improvements and fixtures which are no« of rereafter part of the Property
insured by such company of CoMpPAnes as Morlgagee may reasorably aporove tor the full insurable va'ye thereot aganst alt
risks includ ng. if coverage 1s avar'able, flood and earthguake Such insurance w:li be payab'e to Morigagee as the interest of
Mortgagee may appeat pursuant to the New York standard torm ot mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by eirer tre insurer of the insured without at least ten (10)
days prior written not-ce 1o Morigagee. Mortgagor herely assgns to Mortgagee tre rght 10 cot'ect and rece.we any indemmnity
payment otherwise oaed o NMortgagor upon any pos Cy of insurance insunng any pottion of the Properly. regardess of
whether Morigagee is named in such poiCy as a person entled 1o coi'ect Lpon the same Any indemnity payment rece.ved
try Mortgagee from any such polcy of insurance may. at tne cpl:on of Morigagee. (1) be app'ed by Mortgagee to payment of
any sum secuted by thus Morlgage in such order as Mortgagee may delermne of (1) be apphed in a manner determined by
Morlgagee 10 the replacement, 1epair o restoration of tre port on of tre Property damaged of destroyed of (i) be released 10
Mortgagor upon such conditions as Mortgagee may cetermne of {iv) be used tor any comb:naton of the loregoing purposes
No port:on of any indemnity payment which)s appl.ed lg rep'acement, repair of restoration of any portion of the Property of
which s released to Morigagor shall be deemed a payment aga nst any sums secured by this Mortgage. Morlgagor will keep
the Property continuously nsured as here.n reguired and w-it delvet 10 Morigagee the onigna! of each policy of insurance
requred hereby NoOf1gagor w:li pay each prem-um Coming due 01 any such por:cy of insurance and wi!l Jetiver 10 Mortgagee
proo! of such payment at ‘east ten (10; days pr-of 10 tre da‘e such premum wou'd become overdue or delinguent Upon the
expration of lermnal.on of any such po:Cy of insurance. Mortgager it furnish 10 Mortgagee at 'east ten (10) days priof to
such expiration of terminalion tre orignal of a rereaal or rep'acement po'icy of insurance meeting the requirements rereot
if Mortgagor fads to insure the Property as reren required. Motlgagee may after gving ten (10) d3ys wnlten notice to Mort-
gagor so nsute the Property o the name of Motrtgagor or in tre name of Mortgagee of both, and tre premiums for any such
insurance obla ned by Mortgasee shali be the cbhgat:on of Mortgagor. Upon toreclosure of this Mortgage. a'l right, t:t'e and
interest of Nortgagor in and {0 any pol:cy of insurance upon the Property which 1s.n the custody of Morigagee, includ-ng the
tigh! 10 urearred premums. sha' vestn tre purchaser of the Progerty at foreciosute, and Mortgagor hereby appo-nts Mort-
gagee as the attorney in fact of Mortgagor 10 ass'gn ali r.ght, tiv'e and interest of Mor!gagor i and 10 any such poticy of
mnsurance 10 such putchaser. Trus appG-niment s coupied wiin an interest a~d sha’'l be mrevocab’e

4. Taxes and Assessmenls. Moricago’ w | pay al 1axes. assessments and olrer charges which constitute or are
secuted by a L.en upon the Properiy whch s superor to tne i en of trus Norigase and w detwver to Mortgagee proof of
payment of the sarme not less than ten (10) days pr:of 10 the dale the same Lecomes del nguent. prov.ded. haowever, that
Mortgagor shati be entitied by approprate praceed ngs 1o contest 're amourt o valdiy of such tax. assessment or charge
s0 long as the cotlect:on of tre same by forec’osure of tre L en upon tme Preperty 18 stayed duning the pendency of such
proceedings and Mortgagor ¢2pos:is w:ih tre authonly 10 whCh suth tax, assessrent of Charge 1S payable or with Mortgagee
appropnale secunty for payment of tre sare, togelrer wih any app’ cab'e -rlerest a~d penat es. shou'd the same be
delermired due and ca.g

5. Expendilures by Mortgagee. 1f Mcrigagor 1ats 10 maxe pa,™ent for regiorat on of repa t of tre Progerty, tor
insurance premums of 107 1a1es assessments o oirer Chargas as regu 'ed :n thos Morigage. Morigagee may. but sha'i no!
be cbt.gated 1o, pay 1o the same. and any suth paymenrt by Morigagee o ) De secured by ths Mortgage and rave tne same
rank and prionty as ite princ pal cebt secured rereby a~d Lear wlerest trom tre date of paymment at the tegal rate Paymenls
made lor tares by Morigagee shaltte a first “en on tre Procerty 1o tre eatent of tre tawes 0 pa-d withanlerest from the dale
of payment, 1egard ess of tre rank and pronty of s Morigage Mo1gag0” sTal pay 10 Morigagee in cash on demand an
amoun! equal 10 any payment made by Mortjagee p.rcuant 10 1hG £37a37e5n C'us nleres! thereon as teren prov.ded

6. Condemnation. Mortgasgee shat e ent’ ed 10 00 male a pa'ly 10 and 10 partcpate n any proceed-ng wheirer
formal of «nformal, 1o condemration 07 Qa4 St On P suant 10 MCaer O em ~ant doman of any parton of the Property Mortl-
gagor rereby ass'gns 1o Morigagee tre r.ght 10 coied! and rece L@ any payment o asard o whch Mortgagor wou'd cifre:-
wise be entitled by 18ason ¢f condemnaton 0F atqsst o0 pulsuant 10 ponel of emrent goman of any porhon ¢f the Proper-
ty. Any such payment ¢r ana'd rece-ved by Mortgagee may al tne opt.on of Mortgagee. (1) be applied by \tortgagee 10
payment of any sums secured By tr:s Morigage in such ordar as Morigagee may determrre of (1) be app’ed in a manrer
determ.rned by Morigagee 10 tre rep'acement of tre pori-on of tre Prcperty taken and to the repasr or festorat.on of the
remaining portion of the Preperty or (1) Ge re'eased 'o AC33500 LPOD SLCR cond hons 3s Mortgagee may determne of (iv)
be used for any combraton of tre 1orego g putposes No part on of an indemnty payment which s appled to rep'acement.
repast of restoration ¢ any parton of tre Property of AtLChSs released to Mortgagor sha'l be deered a payment ajanst any
sums secuied by th-s Morlgage

7. Transler. Al the cplion of 1he Morigagee. tre indebtedress secured by this Morigage shall become due and
payable , without the wntten consent of tre Morigagee tre Morigagor shall convey away the mortgaged premises. of it the
ttle shall become vested in any other person in any marnes whatscever other than Ly deatn of tne Merigagor 1tis unger-
stood and agreed that in cons:derat.on tor tre consent of tre Morigagee to any transfer of tit'e to the mortgaged prémises.
the Mortlgagee at 11s opton may charge a loan transler fee and'or reGuire changes n the rate ot :nterest!, term of loan.
monthly payments of princ.pal and in'erest and otrer le:ms and cord tons of this Mortgage ardior the Nole secured tereby

8. Defaull. Tre occurrence o' any of the loow rg events sha' te deemed a Defasit uncer tns Morigage

(a) favure of Mortgagor 1o pay any instatiment of prirc.pal ¢r interest upon tre Note o7 Noles rerely secured when

due

(b) fariure of Mortgagor 10 pay any otner sum secured by tus Mor'gage wren d.e

(c) farure 0! Mortgage: 10 cbserve o7 perform any covenant ¢ agreement set {orth in thes Morigasge or inany 1oan

agreement entered inio petween the WMorigagor and Morigagee with respec! 1o tne incedledness hereby secured
wathin ten (10) days to''owing the giv ng of notice by Mortgagee 1o Mortgagor 1o chsenve or perform the same. of

(d) adjud.caton of Mortgagor as bankrupt written adm.sson by Mortgagzor of an:nahity 10 pay tre cebts of Mot

gago’ as they mature. assignment of tre ascets of Mcrtgagor for the tenelit of creditors request or pett.on by
Merigagor for the appontment of a rece.ner. trustee or conservator ¢f the assets ot Mortgagor o for
reargarization of Lgudation of Mortgagor. 0f acgu escence by Yorigagor 1o any such request o cetl on rmade by
anoirer persen
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