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Lender's wnitien agreement or applnable [aw. Borrouwer shal! pay the amournt of 2ll mongage insurance premivms in the
maneer provided under paragraph 2 bhereof.

Any amouats disbirsed by Lender purspant to this parnagraph 7. with interest thereon, shall become additional
indeb edness of Barroacr secured by this Mortgage Urless Barroacer and Lender 2gree to other terms of payment. sich
amouats shall be payvable upon patice from Eender to Borroaer reguesting payment therenf, and shall bear interest from the
Jdate of dishursement at the rate payable from time 1o time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 124, in which evear such amounts shafl bear interest 2t the highest rate
permissible umkr appicable law. Nothing containad in this parazraph 7 shall require Lender to inour any expense of take
any action hereunder.

8. Inspectioa. Lender may make or c2use 1o be made reasonabic entries upon and inspestions of the Propernty. provided
that Lender shall give Bommoaer notice prior to any sixh inspection specifving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatioa. The proveeds of any aaard or clavm for damages, direct of consequential. in conaection with any
condemnation of other taking of the Property. or part thereof. or for comveyance in lieu of condzmnation. are hereby assigned
and shali be paid to Lender.

In the erent of a tora] naking of the Propeny. the proveads shall be appled to the sums secured by this Mortgage.
with the evcess. if any. paid 10 Borroaer. In the event of a partia] taking of the Property. unless Borroaer and Lender
ocherwise agree in writing, there shali be apphed 1o the sums securad by this Mortgage such proporion of the proceeds
as is equal to that proportioa which the amount of the sums <ecured by this Mortgaze immediately prior o the date of
taking bears to the fair market vahoe of 1he Property immediztely prior 1o the date of taking. with the balanve of the proceads
pad 10 Borroaer.

I the Propzrty is abandoned by Botroaer, of if. after rotice by Lender to Borrower vhat the condemnor offers 1o make
an awsrd or settle a claim for damarpes. Borrower fails to raspond o Lender within 30 days after the date sich notie s
muated, Lender s authorized 1o coflect and apply the proceads at Lender’s option. ¢ither to restoration of repair of the
Propernty of to the sums sevured by this Momgage.

Urless I ender and Borrower wiheraise agree in wniting. any sch application of proveads o principal shall nt extend
or potpone the due Wyte of the manthly installments teferred to in paragraphs 1 and 2 hereof of change the amount of
sich instalimiepts.

19. Berrower Not Rebeased. Fatension of the time for pryment or madifivation of amortization of the sums secured
by thizs Mongage praated by Lender to any successor in interest of Borroaer shall not operate 1o rekase. in any mannet,
the liabeKiny of the original Borroacr and ' Badroadrd soccestons 1 Inrerest. Leader shall not be required to commence
proceedings agriodt soch successor of refuse to extend time for pavment or atherwise modify amortization of the sums
<evured by thin Martpage by reasen of any demand made by the original Borrovaer and Borroaer's sxcessors in interest.

11 - Forpearance iy Lender Not a Wahier. Any forhearasce by Lender ig exejcising any right o [pmedy hereunder. or
otherwise afforded by applicable law_shall not be 2 waiver of or precinde the evercise of any such npght or remedy.
The procurémient of insurance of the plyment of 1aves or other Leas or charges by Lender shall not be 2 waiver of Lenders
right to accekerae the maturity of the indebtedngss <evured by this Marngage.

12. Remedies Camuhative. All remedies pronided in this Martghze Sre distinct and cumalative 10 any other right or
remedy under thit Mortgage or afforded by faw or equity. and may be envercised concurrenth. independentiy or sucvessively.

13. Soccessors and Assigas Boond; Joint and Several §iabdity; Captions. The covenants and agreements herein
contained shafl bind, and the rizhts hercunder shall inure 1. the respective sucoessors and assizas of Lender and Borroaer,
subiect to thy provissoas of paragraph 17 hereof. All covenants and agreements of Borroaer skall be joint and several
The c2ptoas and bexdings of the paragraphs of this :\!orga}g_ are for convenience only and are oot to be used to
interpret of define the provisioks hereof. at '

4. Notice. Except for any notice required under applicable law 10 be givea in another manner, (2} zny nMKe o
Borroaer provided for ia this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Propernty Addcess or at such other address as Borroaer may designate by nidice 10 Lendir as provided herein. and
{b) any notice 1o Leader shall be given by ceanfied mail. return receipt requestad. to Lender's adJdress stated herein or to
such otber address as Lender may desiznate by notie to Borrouer 2s provided herein. Any notice provided for in this
Moertgage shall be deemed 10 have been given to Borrower or Lender when given in the manner Jdesignated herein.

15. Uniform Mortgage: Gorverning Lam: Seserab@ity. This form of morrzage combines vniform coverants for natiznal
use and noa-uniform covenands with limited variations by jurisdxixon 1o canstitute a vuform security instrument covering
real property. This Mertgage shali be gorverned by the laa of the jurisdiction in which the Property is kvated. Tn the
event thal any prowision of clause of this Morigage or the Notz conlicts with applicable Taw, sich conflct shall not affect
other provisions of this Mortgaze or the Note which can be given eifect aithout the coallxting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared to be swevenable ot

16. Bormower’s Copy. Borrower thall b furniched a conformed copy of the Note and of this Mortgage at the time
of evecution of after recordation hereof.

17. Tramsfer of the Property: Assumption. If all or any part of the Property of an interest therein is sold or transferred
by Borroacr wubout Lender's prior arittea consent. excluding 12 the creation of 2 bien ¢f encumbrance subordinate to
this Mertgage. (b) the creation of a purchase morey sevurity -nterest for bousehold appliances. {¢) a transfer by devise,
decent of by operation of lxa upon the Jeath of a joint tenant or (1 the grant of any keasehald interest of three years or ks
not containing an optioe to purchase, Lender may. a1 Lerder’s opnon. declare all the sums sevured by this Mortzage to be
mmediately due and payable. Lender shall have waned sixch option to accelerate of . pror 1o the ale or transfer. Fender
amd the persen 1o aham the Propeety is 1o be sold of transferred reach agreemzel in ariting that the credit of such persen
is catisfactony 10 Lender amd that the interewt payable on the sums secured by this Martgage shall be at such zate as Tender
shall request  If Lender has waived the option to acceierare provided in this paragraph 17, and if Borrower’s successor in
nterest has evecuted 2 aritten assumprion agreement accepted in writing by Lender. Lender shall rekease Borrower from all
cbligations under this Morigage and the Note,

If Lender exercises such option to accelerate. Leader <hall mait Borrower notce of acceleration in accordance with
paragraph 14 hereof. Sich notice shall provide a penod of oot fess than 10 Jays from the date the notkce is mailed within
which Botreaer may pay the cums dechired due  1f Borroaer fails to pay such sems pries to the evpiration of such period.
Eender may, »ithout further notice or Jemand on Barrower. inveke any remedies permitted by paragraph 18 hereof.

LN P

NON-UNIFORM COVENANTS  Borroacer and 1 erder further covenant and agree as foilows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrowes’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morfgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 1§ hereof specifying: (1} the breach:
(2) the action required to cure such breach: €3) a date. not Jess than 30 days from the dals the notice s mailed fo Borrower,
by which such breavh must be cured; and (%) that failure to cure such breach on or before the date specified In the nolice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jodicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
procecding the non-cxisience of a default or any cther defense of Borrower (o acceferation and foreclosure. [Bf the breach
is not cured on or before the date specified in the rotice, Lender at Lender’s option may declare all of the sums secured by
this Morgage to be immediately duc and payable without forther demand 2nd may foreclose this Morigage by jodicial
proceeding. Lender shall be entitled to collect in such proceeding all expences of forecosure, including. bat not Bmited to,
reasonable atiorney’s fees, and costs of documentasy evidence, abstracts 2nd litle reposts, 2 of which shall be additional sums
secured by this Mortgage. _

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mongage.
Borrower shall have the right to have any proveedings begun by Leader to enforce this Meoertgage discontinued at any time

£ - e e+ ATEerme fate o h oo Tamn Lo
et e mn e el g .- . ---:.’cl - . e S =T

T LR A

T

Foe D md i LTHRT et A e Rangllalgia 4

&

N

-
&
ki
S

]

T —



