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STATE OF SOUTH CAROLINA ©iedy '8
ik . MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE ' LNSLEY
- TO ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, James H, Smith

(hereinafter referred to as Mortgagor) Is well and truly indebted unto
Greenville, S. C. 29615

B. William Dorsey, 132 Lynchester Road,

(hereinafier referred to as Morigagee) s evidenced by the Mortgager's promissory pote of even date herewith, the terms of which are incorporated
berein by reference, in the sum of —~————— - —_— -

Fifteen Thousand and No/100-- - - Dollars (8 15,000.00 ) ane and payabls

.

on or before July 1, 1981;

with interest thereon fram date at the rate of | ¥4 per centum per annum, to be paid: at maturity

WHEREAS, the Morigagor may hereafter become indebted to the sald Mortgagee for such further sums a3 may be advanced to or for the
Mortgagor's account for tares, insurance premicms, public assessments, repairs, ot for sny other purposes:

NOW, KENOW ALL MEN, That the Mortgager, in coasidenstion of the aforesaid debt. and in order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advapoes made to of for his sccount by the
Mortgagee, and also in coasideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sodd and released, and by these
psesenis does grant, bargain, sell and release unto the Mortgagee, its successors and assigrs:

ALL that piece, parcel or unit situate, lying and being in the County of Greenville, State
of South Carolina, being known and designated as Unit 55 on plat of Harbor Town,

recorded in the R.M.C. Office for Greenville County, South Carolina, im Plat Book 5-P,

at pages 13 and 14, reference to which is hereby rade for a more complete description by
metes and bounds,

This is‘'the same property conveyed to the Mortgagor by the Mortgagee by deed of even
date, recorded herewith,

This is a second mortgage being junior in lien to that certaim mortgage to Mid-South
Mortgage Company, Inc. recorded in the R.M.C. Office for Greenville County, South Carolina,
on October 30, 1976 in Mortgage Book 1381, at page 865,

Together with all and singular rights, members, herditaments, and appurtecances to the same belooging in any way Incident or appertatning, and
—of a1l the reats, tssues, and profits which may arise or be hed therefrom, and Including sl} heating, plumbing, and lighting fistures now or bereafter
zattached, connected, or fitted thereto in any manner; it being the (nteotion of the parties hereto that all such fixtures and equipment, other than the
l.‘l-;\.uml household furniture, be considered o part of the real estate.

L

x TO HAVE AND TO HOLD, 1l and singular the sald premises unto the Mortgagee, its heirs, successors and assigns, forever.

—

The Mortgagor coventnts that it is lawfully seized of the premisss berelnabove described In fos simple absolute, that it haz good right and is

Lawfully authorized to sell, coavey of encumber the same, and that tha premises ars fres and clear of all lens and eocumbrances except a5 provided

Bherein. The Mortgagor further covenants to warmnt and forever defend ol and singular the said premises unto the Mortgages forever, from and
R‘hlinst the Mortgagor and &ll persocs whomsoever lawfully claiming the sme or any part thereof.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Morigagee, for
the payment of tates, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants Lerein. This mortgage shail also
secure the Mortgagee for any further Joans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
lo‘r't'g1 as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest
a

: s3me rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.

(2} That it will keep the improvements ncw existing or hereafter erected on the mortgaged property insured as may be required from time
to time by the Mortgsgee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
Jn such amounts as may be required by the Mortgagee, auu in companies acceptable to it, and that all such policies and renewals thereof shall be
gﬂd by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay

to the Mortgagee the proceeds of any policy insuring the mortgaged Eremxses and does
alance owing on

I premiums therefor when due; and that it does hereby assi

Fereby authorize each insurance company concerned to m!ﬂ payment for a loss directly to the Mortgagee, to the extent of the
tHe Mortg:,. debt, whether due or not.
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