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2. That, together with, and in addition to, the monthly pavments of principal =nld interest

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of coch month uan! the <ud rote
is fully paid, the following sums:

PURES S AN T & S 0R 4

for An a— ount sufficient to provide the holder hereof winth funds 1o pay the nest morlesge mewrance jroe
k = 2

~e¢at asd the note secured horeby are mascred. o 3 = onthly charge
keld by the Seurctary of Housing and Urkan Developo z

—uat ol thes rnstra-

aan brea o f 2 oo Tlpage mmltanee preT tLToo 0t ey st

(B If and s> long as satd nite of vrven Jdate and this
Naticnal Housing Act. an &

_ trement are insured Oor are rensuted nder the proarsions of the
—_—emr T - R Carem ey T e ™ - I: Af . . \ - s

A —unt saffic u_..t 1o accumalate 1n the hands of the holder —ne Iv = ath rrior to its dae
date the annual mongage 1insurence premiwm, 1 onder to provide such helder wth fonds 1o pay 52

Sccretany of Hrusing and Urtan Dewvel:

savh premium to the
-0t fursuant Lo the Natiomal Housing Adr, as
Regulations thereunder, or

smended, andapplicable
(11 I and so ling a5 said note of érenr date and this instromeat zre keld by the Secreiarn of Housing and Urtan De-

velop—ent, a —onthly charge an lisz of & mortgage nsurance prexium) dhich shall be in an ot equal Ty ine-

twelfth (1.12) of cne-half (1;) per contus of the average cutstanding balance due oa the note ¢ = 1thont taking
ints accont delinguences o prepay ments, i
b1 A sum eqeal 1o the ground rents, of any. next due plus the premizms thet wall ceat beoume die and payebie 10 policies
of fire a3d cther hazard insurance covenng the —ortgaced propesty. plas 12xes and asses
property (all as estizated by the Mortgz ee) less all sums already pard therefor divide
before vne (b)) month prior to the date ahen such ground rents, pre

smenis next Joe In the mortgaged

by the nomtrer of rmaaths toelapse

wroms, taxes, aad assessments wall be
t =5

e delinguent,
such suTs 1o b held by Mirtgagee in trust to pay sawd ground reats, premium

<. and special assess~ents, and
fer All payrents mentizned in the a0 preceding subsecticons of this paragraph and ail pay
secured hereby shall be added t

—eatls to be —ade under the note
cgether and the sfgregate a=—zunt theresf shall be patd by the Mortgagor e3ach —onth In a
single paym—ent to be srplied by the Mortgagee to the folloaing 1te=s in the order set forth:
(1) preziu= ckarges uvnder the

o
centract of insurance aith the Secretary of Hoosing and Urban Develapzent, or monthly
charge [1n lieu of mortgege )

msurance geeémiu=), as the case may be;
{I1) taxes, specral assessments, fire and cther kazard insurance premivms;

{i11) interest <n the nste secured kercty; and

{(IV) a=artization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless cade good by the Mortgagor prior 1o

the due date of the rneat such fgayzent, caoastitute aa event of defanlr under this —ontgage. The Mortgagee —ay collect a

“late (harge' oot to exceed oy centsidg) for each dallar (81) of each payment more than fifteen (13) days in arrears to

cover the extra eapense mvolved in handlhing delingient payrents,

3. 11 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesenents of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the [lortgagor undar (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmients, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured herely, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and aay balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. [f there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencermnent of such proceedings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumnulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmeats, water rates. and other governzental or wunicipal charges, fines,
ot impositions, for ahich provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor [ails
to make any payments provided for in this section or any otker payments for taxes, assessments, or the like, the
Mortgagee may pay the saze, and allsums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke wjll keep the premises in as good order and condition as they are now and will not commn cr per-
mit any waste thereof, reasenable wear and tear excepted.

6. That ke will keep the ixprovesents now existing or hereafter erected on the mortgaged property insured as
may be required fron time to time by the Mortgagee against loss by fire and other hazards, caswalties and contin-
gencies in such amoants and for such penieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurasce provision for payrent of which has not been made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shatl be held
by the Montgagee and have attacked theteto loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not rmade promptly by Mortgagor, and each insutence company cor.cerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser o1 grantee.

7. That he heteby assigns all the reats, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted putsuant to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any poner of eminent domain, or acquired for
a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the full axount of
indebtedness upon this mortgage, and the note secured hereby teixaining unpaid, ate hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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