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2. That, together with, und in addition to, the moathly puvrents of principal end mterest v eble vnder the
terms of the note secured hereby, he will poy to the Mortgagee, on the first duy of each
is fully paid, the following sums:

—onth until the sa1d note

t2} An sz ount sufficient to provide the holder kereof with funds to pay the neat elgage INSUTan. e

preriem af this anerroe-
ment end the note secured kereby are insurcd. or & monthly charge i Vea of 4 mortpace manronce premise of they ate
held by the Secretary of Housing and Urban Devel pment, as follom s: ‘

(1) H and so lang as s3id note of ¢ven Jdate and this instrerent are insured of ore feinstured _=der the poontsiins of the
Naticnal Heousing Act, an a=ount sufficient 1o accusulate 1a the kands of the holder cne 1) conth rricr to ils due
date the annual mortpage inswrance premium, 10 wrder to provide such Bolder ath funds 1o pav uh [reminm to the
Secretary of Housing and Urtsa Development pursuant o the Nat:onal Housing Avt. os amended, andapplicablc

Regulations thereunder; or

) If and so I ng as said note of even Jate and this instru—est are keld by 1he Scoretary of Hiousing and  Urtas De- 'r"-—-f
velepz=ent, a =onthly charge (1n lieu of a mortgage nsurance pre—ium) Rhich shall e 10 an atount €gual 1o cree 2 t {
taelfth {1, 12) of coe-kalf () per centum of the aversge cutstanding balance dus (o the note compoted without taking )
into account delinguencies or prepaym.onts; ) \Dr I

) P - . cents N e e
. {4/ A sux eg2al to the groond rents, of 55y, next Jue. plus the premiums that will nex: becoeze

next due on the morigaged o -

: number of moonths toelapse
befure cae (1) month prior to the date when such ground rents, prés:iuTs, taxes, and assessments wall become Jdelinguent.

die 5nd payvable cn policres i
of fire and otker hazard insurance covering the =orteaged property, plus taxes and assessments Lag

property (all as estizated by the Morntgagee) less al) scms already pawd therefor divided by the

such su=s to bte held by M:ortgagee in trust to pay said ground rents. premioos, 1ases, and special assesszents; and '
fct All payrents menticaned in the 140 preceding subsecticns of this paragreph and 33l pas—cnis 1o e made under the note
secured hereby shall be adled tegether aad the ageregate amtun? theresf shall te raid by the Mortgageor each month 1n &
single pay=ent to be applied by the Mingsgee to the ellowing tte=s in the <rder set frrth:
(I} prezaum charges under the contract of insurance aith the Secretary of Housing and Urten Develsp=—ent, or monthly
charge (1n Heu of mortgage insarance préemiv=), as the case may be; :
(1) taxes. special assessments, fire and cther hazard tnsurance premiuss:
t {l11) interest on the note secured hereby; and .
. (IV) azontizatien of the pancipal of said note. '
) Any deficiency in the amount of any such aggregate —aontkly pay=ent, skall, unless —ade gosd by the Mot

: EAZCr Priss to
the due datre cf the rnext such paymesnt, coastitate an evest of default =

t unler this montgage. The Mortgagee —ay oollect a
« " - . o - - q- g

late charge™ not to exceed fourcents (4¢) for each dollar {(31) of each payment —ore than fifteen (13) days in armears to
cover the extra expense mvelved 10 handiing delinguent payments,

3. 11 the total of payments made by the Mortgagor under {b) of parajraph 2 preceading shall excead the amount of pay-
ments actually made by the Mortgzjee for taxss or assessments of surance premiums, as the case may be, such excess, if the
loan is curfent, at the option of the Mortgagor, shall be cradited on subszquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the "fortgagor under {b) of paragraph 2 preceding shall
not ke sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any tima the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mottgagee shall, in computing the amount of such indebtadness, credit to the account of the Mortgagor all paymeits made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provicons of this mortgage resulting in a public sale of the premiss
covered hereby, or if the propetty is otherwise acquired after defauly, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balarce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal iken remaining unpaid under the
note secured heretry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessrments, water rates. and other governzental o1 municipal charges, fines,
or impositions, fer which provision has not been made hereinbefore, and in default thereof the Mostgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavmeats for taxes, assessments, or the hike. the
Mottgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the precises 1n as good otder and condition as they ate now and will not comm:t or per-
it any waste theteof, reascnable wear znd tear excepted.

6. That he will keep the irproverents now existing of hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee apainst loss by fire and other hazards, casualties and coatin- :
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay proxptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camried in companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Most-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pait thereof, may be spplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any tnsurance policies then in ferce shall puss to
the purchaser or grantee.

e e i e iR

i

7. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby. )

P

8. That if the premises, ot any part thereof, be condemned undet any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of ‘
| indebtedness upan this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor I i

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the 1ndebtedness se-
cured hereby, whether due or not.
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