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Lender's written agreement of applable law. Borroaer shall pay the amount of all mortgage insurance premicms in the
mancer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
inkbedness of Borrower secured by this Morzgage. Unless Borreaer and Leader agree to other terms of pniment. such
amounts shall be pavable upon notice from Lender ta Borroaer reguesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time 1o time on cctstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 13w, in ahich eveat such amaunts shall bear interest at the highest rate
permissibie under applicable Iaw. Nothing contsined in this paragraph 7 shall require Lender 1o incur any evpense or take
any action hereunder.

8. Inspection. Lender may male of cause to be made ressonable entries upon 3nd inspections of the Progerty. provided
that Leader shall give Borroaer ntive prier to any sixh inspection specifaing reasonable cause therefor refated 1o Lender's
enterest in the Property. »

9. Condempation. The proveeds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in Feu of condemnation. are hereby assigned
arnd shall be paid to Lender.

In the event of 2 to2a! taking of the Propenty. the provends shall be applied 10 the sums secured by this Modtgage.
with the exvcess. if any. paid to Borreaer. In the event of a partiat taling of the Property. unless Borroaer and Leoder
oiherwise agree in uriting. there shall be applied 10 the sums secured by this Mortgage sixh proportioa of the proceads
at is cqual to that proponion which the amount of the sums securad by this Mortgage immediately prior 10 the date of
taking hears to the fair market vatoe of the Property immediarely prior to the date of taking. aith the batance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrouer. oc if. after natice by Lender 1o Borroner that the coodkmnor offers to make
an award or settie a chaim for damages, Borromer N2ils ta respond to Lender within 30 days afier the date sich ootice is
marted, Lender is authorized to collect and apply the proveeds. at Lender's option. either 10 restoration or repair of the
Propenty oF 10 the sums secured by this Mortgape.

Unless Lender and Borroaer atheraise agree in wnring, amy sxch application of proceeds to principal shafl not evend
o postpone the doe date of the monthly installments referred 1o in parzgraphs 1 and 2 hereof or change the amaunt of
suxch installments.

16. Borrower Not Released Furension of the time for payment or modification of amaortization of the sums secured
by this Mortzage granted by Lender 1o any succeswow in interest of Bomrower shall not operate to release. in any manner.
the Lability of the origina! Borroaer and Borroaer’s suecessors in interest  Lender shall not be regquired o commence
proceedings 2zainst such successor of refuse to evtend time for payment oF otheraise madify amestization of the sums
secured by this Mertgage by reascn of any demand made by the original Borrower and Borroaer's successoes in interesy.

11. Forbearance by Lender Not a Wairer. Any forbearance by ender in exercising any right o remedy hercunder, or
otherwise afferded by applicable law, shall not be 2 waiver of or prechude the evercise of any such right o remedy.
The procurement of insurance of the payment of 1aves or other ens or charges by Lender shall rot be 2 waiver of Leader's
right t0 accelerate the maturity of the indebtedness secured by this Mornzage.

12. Remedies Cemabative. Al remedies provided in this Mortzage are distinct and cumnulative to any other right or
remedy under this Mortzage or afforded by faw or equity. and may be evercised concurrently, independently or successively.

1). Soccessors and Ascigas Bound; Joint and Sereral Liabilin; Captions. The covenants and agreements herein
contained shall bind, and the rizhts hereunder shall inure o, the respective soccessovs and assigos of Lender and Borroaer.
subject 10 the provisions of paragraph 17 hereof. Al covenants and agreements of Borroaer shall be joint and several.
The captions and keadings of the paragraphs of this Mortzage are for convenience oaly and are not to be used 1o
interpret or define the provisions herecf.

1. Notice. Except for any notice required under applicable hia 10 be given in another manner. (2) any notie to
Borrewner provided for in this Mortgage shall be given by mading such notice by centified mail addressed to Borrower at
the Propenty Address or at such other address as Borroaer may devznate by notice to Lender as provided herzin. and
(b) any notice 10 Lender shall be given by ceitified mail, retumm receipt requested. to Lender's address stated herein of to
such other address as Lender may designate by notioe to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroacer of Lerder ahen given in the manrer designated herein.

15. Uniform Mortgage: Governing Law: Severabdify. This form of mortgagze combines cniform covenants for natianal
wse and non-uniform covenants with himited variations by jonstoton 1o constitute a uniform security instrument covering
real property. This Mortgage shall be goverred by the Tax of the junsdiction in which the Property is kxated. In the
event that any provision of clause of this Mortgage or the Note confiits with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note wheh can be goen efect aithoit the coaflicting provicion. and 1o this
end the provisions of the Meortgage and the Note are Jeclared o be weverable.

16. Bormowers Copy. Borroaer shall be furashed a conformed copy of the Note and of this Marigage 2t the time
of execution o after recordarion hereod.

17. Tramsfer of ihe Property: Assomption. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding 131 the creation of 2 Twen or encumbrance subordinate to
this Mogtgage, th the creation of a purchase morey security .rterest for household appliances. (C) a transfer by Jdevise.
descent of by operation of law upon the death of 2 keont tenznt oo idi the grant of any kasehold interest of three years o desy
rot containing an option 1o perchase. Lender may. 3t Lender's opton, declare a't the sums secured by this Mortzage io be
mmediately due and payable [ender shall have waned vwh option o acceierate if, prior o the sale o transfer. Lender
and the persan to whom the Property s 1o be sold o transferred reach 2greement in wniting that the credit of such person
o satsfactony to Lender and that the interent payable on the 3.m secured by this Martgage shalt be at soch rate as Lender
shall request I Fender has waned the cptron to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in ariting by Tender. Fender shall release Barroaer from all
cblizations under this Moctgage and the Note

If Tender exercises uxh option to accelerate. Fender <hall mail Borrower notice of accekeration in accordance with
parzgraph 14 bereof. Soch notice shall provide a period of net tess tha 30 days from the date the notiee is mailed within
ahich Borrower may pay the sums Jeclared due 1 Burrower fals to pay such <oms prior 1o the expiration of soch perrcd.
Lender may, without fuether rtice of demand on Horroaer, iavcke any remedies permitted by paragraph 18 hereod.

Nox-Unirory Corvexants Borroaer and Lender furtter covenant and agree as follows:

15, Acceleration: Remedics. Eacept as provided in paragraph 17 Bereof. upoa Borrower’s breach of any covenant
or agreemnent of Borrower in this Morfgage, including the covenaots to pay when due any sems secuted by this Mortgage,
Lender prior to acceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the brexk;
(2) the action required (o cure such breach: (3) a date, no! bess than 30 days from the date the notice is mailed to Borrower,
by which such becach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sams secured by this Mortgage, foreclosure by judicial proceediog and sale of the Property.
The notice shall furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosnre
proceeding the non-existeoce of a default or any other delense of Borrower to acceleration and foreclosure. I the breach
is not cured on or before the dafe specified in the notice, Dender a1 Leaders option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judiciat
proceeding. Lender shall be eatitled to coflect in such proceeding all expenses of forechosure, including. but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and litle reports, all of whickh shall be additional sums
secuced by this Mortgage.

19. Borrower’s Right to Reinstate. Notaithstanding Lender’s acceieration of the sums secured by this Mongage,
Borrower shall have the nght to have any procecdings begun by Eender 1o enforce this Morigage discontinued at any time
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