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MORTIGAGOR covenants that Mortgagoer s lastully serzed of tre Preperly in fee simple aosoute mat Morrgagar ras
good nght and is 1aatully authonzed 1o seil. convey of encumber tne sarme, and 1nat tre Property (S free and Cear ot a.
encumbrances excep! as expressly prov.ded herein Mortgagor further covenants 10 marrant and foré.er ofennd att and
singu'ar the Property unto Mortgagee and Lhe successors of ass gns of Morigagee from and aganst Merigagor and a't
persons whomsoever lanfully claim.ng the same or any part trereot ’ i

PROVIDED ALWAYS. nevertheless, and it is the true intent and meanng of Mortgagor and Mostgagae. thatf Mort-
gagor pays of causes to be paid to Mortgagee the debt secured hereby, the estate rereby granted sha'l cease. cetermne and
be utterly nuil and void. otherwise sa'd estate shail remainn fult torce and effect

el; IS AGREED that Morlgagor shali be entitied 1o ho'd and enjoy the Property untid a Detault as reren defired has
occutred.

MORTGAGOR turther covenants and agrees with Morigagee as follows

1. Assignment of Rents and Profits. As further secunty for all sums secured by thus Mortgage, Mofigagor assigns
to Mottgagee all rents and prohits arising from the Property. ptovided. hoaever. that so fong as no Defauit as hereinafter
detined has occutred, Mortgagor shalt be entitled to co'ect and retain al such rents and orotts as the sole property of Mort-
Gagor without accounting 10 Mortgagee therelor '

2. Mainlenance. Mortgagor wiil maintain the Property 1in good cordt:on and repa:r and will nedtner permil nor al'ow
wasle thereol. Mortgagor will promptly repair of restore any pottion of the Property which 1s damaged or destroyed by any
cause whatsoever and will promptly pay when due all cosis and expenses of such repair or restorat:on Mortgagor wiil not
remove of demaltish any improvement of Tixture which is now or hereafter part of the Property and witl cul no tumber on the
Property withoutl the express wnitten consent o! Mortgagee. Mortigagee shall be entitied to specihc petformance of the
provisions of this paragraph

3. Insurance. Mortgagor wiil keep all improvements and tixtures which are now or hereafte: part of the Property
insured by such company of companes as Morigagee may reasonabiy approve for the full insurable valve thereof against ail
risks inciuding. if coverage is avafable, flood and earthquake. Such insurance w:il be payabte to Mortgagee as the interest of
Moitgagee may appear pursuant to the New York standard form of mottgagee clause or such other form of mortgagee clause
as may be required by the Morigagee and wili not be cancelable by eitrer the insurer ot the insured without at teast ten (10}
days prior written notice 1o Mortgagee. Mottgagor hereby ass:gns 1o Morigagee the right to collect and receive any indemnitly
payment otherwise oaed 1o Mortgagor upon any policy of insurance insuning any portion of the Property, regardess of
whether Morlgagee is named in such policy 3s a person entitted 10 collect Lpon the same Any indemnily paymen! received
by Mortgagee trom any such policy of insurance may. at the option of Morlgagee. (i) be appi'ed by Morlgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may determene or (iv) be apptied in a manner delermined by
Morigagee io the replacement, repaif or restorat:on of the portion of the Property damaged or destroyed of (i) be released 10
Morigagor upon such cond:t:ons as Morigagee may deierm:né of (iv) be used for any combination of the {oregoing purposes.
No portion of any indemnity payment whichis appi:ed to rep'acement, repair of restoration of any portion of the Property of
which is released 10 Mortgagor sha't be deemed a paymen! aganst any sums secured by this Mortgage. Morigagor will keep
the Property continuously insured as herein required and will deliver 1o Mortgagee the orignal of each policy of insurance
required heteby. Mortgagor will pay each prem.um COm:ng due on any such policy of insurance and will detiver 1o Mortgagee
proof of such payment at teast ten (10) days pnior 10 the date such premium would become overdue or delinguent. Upon the
expiration of termination of any such poticy of insurance. Morigagor wifl furnish to Morigagee al teast ten (10) days prior to
such expiration or termination the orig-nal of a renewal or replacement po'icy of insurance meeting the requirements hetreol.
It Mortgagor fails to insure the Property as herenn reqJired. Nortgagee may after gving ten (10) days written notice 1o Mort-
gagor SO insure the Property in the name of Morigagor of in the name of Morigagee or both. and the premiums fot any such
insurance oblained by Mortgagee shali be the obligation of Mortgagor. Upon foreclosure of this Morigage, all right, titie and
interest of Mortgagor in and to any palicy of insurance upon the Property which is in the custody of Morigagee, including the
right 10 unearned premums. shail vest n the purchaser of the Property at foreclosure, and Mo+tgagor hereby appoints Mort-
gagee as the allorney in fact of Mortgagor to assign ail night, tive and interest of Mortgagor in and to any such policy of
insurance 10 such purchaser Trss appoiniment is coup'ed with an nterest and shall be irrevocable.

4. Taxes and Assessmenls. Mortgagor wii pay ali taxes. assessments and otrer charges which constitule or are
secured by a tien upon the Property which 15 super-of to tre Fen of this Mortgage and will deliver to Morigagee proof of
payment of the same rot less than ten (10) days prio! (0 the date trhe same becomes delinquent: provided, however, that
Mortgagor shali be entitied by approprate proceed ngs 1o contest the amount o vatdly of such lax, assessment of charge
so fong as the col'ection of the same by foreciosure of the Len upon the Property is stayed during the pendency of such
proceedings and Morlgagor deposis with the authonty to ahch such tax, assessment or charge i1s payable or with Morlgagee
appropnate secunty for payment of the same, together with any app’:cable inlerest and pena‘tes, shou'd the same be
deleimined due and owing

5. Expenditures by Mortgagee. H Morigagor fais 1o make payment tor restoration or repar of the Property, for
insurance prem-ums of Tor 1axes, assessments or other charges as requ-red in this Morigage, Morigagee may, but sha'li not
be cbligated to, pay for the same. and any such payment by Mortgagee w it be secured by this Morigage and have the same
rank and pronty as ike princ.pai cebt secured rereby and tear interest from the date of payment at the legal rate. Paymanis
made for laxes by Mortgagee shait be a first en on the Preperty 10 tre exlent of the taxes so paid with interest from the date
of payment, regargess of the rank and prionty of tris Morigage Mortgagor sha'i pay 1o Morigagee in cash on demand an
amount equa! {0 any payment made by Mortjagee pursuant 10 tns paragraph pius interest thereon as heren provided

6. Condemnation. Morigagee shail be enttied o be made a parly 10 a~d 10 part:cpate in any ptoceed:ng. whether
format of informal, for condemnation or acqu-s't on pursuant 10 poaer of em.rent doman of any portion of the Property. Mort-
gagor hereby ass:gns 1o Morigagee the rght to coi'ect and receve any payment o award 1o which Morigagor wou'd other-
wise be entited by reason of condemnaton or acqu:s:hon putsuant to power of esrrent doman of any poriion ot the Proper-
ty. Any such payment of gward received by Mortgagee may. at the cplion of Morlgagee. {1} be app!:ed by Morlgagee 10
payment of any sums secured by this Mortgage n such order as Morlgagee may determine of (n) be applied in a manner

termined by Mortgagee to the reptacement of the portion of the Property taken and to the repair of restoration of the
remaining pork:on of the Property or (11} be released to Mortgagor upon such cond-tions as Mortgagee may determine o (iv)
pe used for any combxnation of the foregong purposes No portion of an indemruty payment which s appled 10 repfacement,
repair or restorat:on of any portion of the Property of which is released to Mortgagor shali be deemed a payment against any
sums secured by this Morlgage

7. Transfer. At the option of the Morlgagee. the indebtedress secuted by this Mortgage shaii ecome due and
payable if, wathout the writlen consent of the Morlgagee. the Mortgagor shall convey away the mortgaged premises, of if the
title shall become vested in any other person in any manner whaisoeves other than by death ot the Mortgagor [t is under-
stood and agreed that in cons:deration for the consent of the Morigagee 10 any transfer of htie to the mortgaged premises.
the Morlgagee at its opt.on may charge a oan transier fee and’or require changes in the rate of interest, term of loan,
monthly payments of principal and interest and other terms and condit:ons of this Mortgage and/or the Note secured hereby.

8. Default. The occurrence of any of the foilow:ng events shall be deemed a Defauit under inis Mortgage’

(a) faiture of Mortgagor to pay any instatiment of princ.pal or interest upon the Note or Notes rereby secured when
due.

(b} falure of Mortgagor to pay any otner sum secured by this Mortgage when due.

{¢) faiture of Mortgagor to cbserve or perform any covenant or agreement set forth in this Mortgage ¢r in any toan
agreement entered into between the Mortgagor and Mcrtgagee with respect to the indebtedness rereby secured
within ten {10) days foi!owing the giving of notice by Mortgagee to Mortgagor to cboserve of perform the same. Of

(dy adjud-calon of Morigagor as bankrupt, written adm:ss:on by Mortgagor of an inabthty to pay ihe debls of Mort-
gagor as they mature. assignment of the assets of Mortgagor for the benefit of creditors. request of petition by
Mortgagor for the appoiniment ¢f a recewer, trustee of conservator of the assets of Mortgagor or for
reorganization or hquidation of Mortgagor, of acquiescence by Mortgagor 'o any such request or petition made by
another person.
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