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That, together with, and in addition to, the monthly payrments of principal and nterest paveble under the

lerms of the note secured hereby, ke will pay to the Mortgagee, on the first duy of esvh month uatil the said note
is fully paid, the following sums-

>

fut An azuat sufficient to grovide the holder heresf aith funds to pav the neat mortpage
me=al and the note secured hereby are msvred, or a —anthly charge an ieu of o mortpee

I’ keld by the Secrctary of Housing and Urban Development, as folloas: ‘
(I If and so !'cag as said note of even date and this instruement aré insured or o7¢ reinse

£ s ) red vnder the pravisioas of the
Naticnal Housing Adt, an amount sufficieatl to accu=ulate 1 the hands of the holder cne (1) m.oath pricr to ats due

date the annual TolPERe InsSurance gremium, an onder to provide such holder with funds 1o pay such premium to the
Secretary of Housing and Urban Development pursuzant to the Naticnal H:ousing Adi, a3 amended, andapplicable
Regulaticas thercunder; or

sremromoaf this onstre-

s pTe Tyl ey afe

{11} I and so ling as sald nite of even date and this instrument are keld by the Secretary of Housing and Urkan De-
velopment, a monthly charge (in ligu of a mortgage insurance prermic=) which shall be in an

as

ant eqgual to cne-

; . ceruted winthoot taking

inta acccunt delingueacies of prepayments;

(bt:: su= equal to the gr-;a%nd rents, if an};, next due, plus the préemic—s thar will nextbteccme doe and payeble a policies
of fire and other hazard insurance covering the morrpaced property, plus taxes and a55¢v$menls next due on the mortgaged
property (all as estizated by the Mortgagee) less all su=—s already paid therefsr divided by the nutter of “onths toelapse
befire e 1) manth pricr to the date aken such ground rents, precivzs

. taxes, and assessments Will e, me delingient, i

such s:=s to be beld by Marigagec in trust to pay said ground rents, premiums, taxes as5d special assessments; and i !

{c} All payrents centicned in the two preceding subsecticns of this paragraph and all payzents ta be —ade under the note
secured hereby shall te 2dded together and the aggregate a—cunt thereof shall be paid by the Mostpagor each —onth ina :
single paysent 1o bv applied By the Montgagee to the fellowing items in the order set (orih: )

(1} precuium charges under the contract of insurance with the Secretary of Housing and Urban Develsp=ent, or monthly
charge fin hicu of martgage insurance peeziux), as the case —ay be; 7 '
() raxes, spevial assessments, fire and other hazard insurance preciunms;
(i) 1nterest on the note secured hereby; and i )
{IV) a=onizaticn of the perincipal of said note. : :
Any deficiency in the s=ount of any such sggregate montnly paynent, shall, ualess =made good by the Martgager prior to

the due date of the rnext such ray=—ent, constitute sa event of defsult under this maortgage. The Mortgagee may cellect a
'late charge’ not to exceed four cents (4¢) for each dollar ($1) of each payment more than fifteea (15) days in antears to
coveér the extra erpense involved in handling delingueni pay-ents.

3. u the iotal of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay- ;
mants actually made by the Mortgagee for taxes or assessnents of insurance premiums, as the case may be, such excess, if the :
lcan is current, at the opticn of the Mortgager, shall be credited on subsaquent payments to b2 made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments mxie by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Morigagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedriess represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default under any of the providons of this mortg2ge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit against the amount of principal thea remaining unpaid under the
note secuted herelry, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2. :

4. That ke will pay all taxes, assessments, water rates, and other governzental or zuaicipal charges, fines, :
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay 1
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the :
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby '
ftom the date of such advance and shall be secuted by this mortgage.

5. That he will keep tke prermises in as good order and condition as they are now and will not commit cr per- i
mit any wasle thereof, reasonable wear and tear excepted. :

6. That he will keep the izprovements now existing or hereafter erected on the mortgaged property insured as
may be required from tirze to tire by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such penicds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payzent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagosr will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and eacl insurance company cornicemned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead ol to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at ils option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mottgage or other transfer of title to the Moitgaged property in extinguishment of the indebtedness secured

keteby, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allchasges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
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to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I i E
cured hereby, whether due ot not. 1o
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