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Lender’s wntten agreement of applicable Iaw. Borrower shall pay the amount of all mortgage tnsurance premiums 1a the
manner provided under paragraph 2 hereof.

Any rmounts dishbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
imdebredness of Borroaer sevured by this Martgage. Unless Borreaer and Lender 2gzree to other termms of payment. swh
amaounts shall be payable upon notice from |ender 10 Borroaer requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principa) under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event sich amounts shall bear interest 21 the highest rate
permissible under apphicable law. Nothing contained in this paragraph 7 shall require Lender to incur any exvpense or take
any action hereunder.

8. Iesspection. Tender rmay male or cause 10 be made reasonable entries vpon and inspections of the Property, provided
that Lender <hall give Borroaer notice prior to any sich inspect'on specifying reasonable cause therefor related 10 Lendec’s
interest in the Property.

9. Condemnrton. The proceads of any award or cla'm for damagzes, direct or consequentil. in connevtion with any
cordemnation or other taking of the Propenty. of pant thereof, or foz ¢conveyance in Lieu of condemnation, are hereby assizned
and shall be paid 1o Lender.

In the cvent of a total naking of the Propeny. the proveeds <hall be applied to the sums secured by this Morgage.
with the excess. if any. paid to Borreaer. In the event of a partia] taking of the Progeny. unless Borrower and Lender
ciherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads
as is equal to that proportion which the amount of the sums secured by this Mortgape immediately prior to the date of
taking bears 10 1he fair market »2'ue of the Propernty immadiztely prior to the Jdate of raking. aith the halance of the proceeds
raxd to Bowroaer.

If the Propesty is atandoned by Borroaer. or if. after notice by Lender 1o Borroaer that the condemnor offers 10 make
an aaard or settle 2 claim for damages. Borrower fails to respond 10 Lender within 30 days after the date such notice is
marled. Lender is authovized to collect and apply the proceads. at Lender’s option. either to restoration or repair of the
Property of to the sums secured by this Mortgage

Urless Lender and Borrower otheraise agree in ariting. amy such application of proveeds to principal shall not extend
o postpone the due date of the monthly instatments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Bocrawer Not Released. Futension of the time for paament or madification of amartizaton of the sums secured
by this Morzage granted by Lender to any successar in inrerest of Barrower shall ndt operate to release, in any manner,
the labelity of the original Borroaer and Borroaers successors in interest. Lender shall not be required to commense
proceedings against soch sivcessor o refuse to eatend time for payment or othtreise madify amortization of the sums
wecured by this Mortzage by rexwon of any demand made by the cnginal Borroaer and Borrower's sucoessors in interest.

11. Forbearance by Leader Nol 2 Waiver. Any forbearznce by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicalle laa, shall ot be 3 wanver of or preclode the evercise of any such right or remedy.
The procurement of insurance of the pavment of taves o other Iens or charges by Lender shall not be 2 wawver of Lender's
right to accekerate the maturity of the indebtedness cecured by this Mortgage.

12. Remedies Cumshative. All remedies provided in this Mortgage are distinet and cemulative to any other right o
remedy under this Morigage or afferded by 1aa or equity. 2nd may be exercised concurrently. independently or successively.

1Y Sweccessors and Assigas Boand; Joint and Several [iabidin; Captions. The covenants and agreements herein
contained shall bird. and the rights bereunder shall inure o, the respective suecessors and assigns of Lender and Borrower.
subject to the provisions of parazraph 17 hereof. All covenants and 2zreerments of Borroaer shall be joint and several
The captions and headings of the paragraphs of this Morrgagze are for coavenience only and are ot to be used to
interpret of define the provisions hereof.

4. Notice. Except for any nxtice required under applicable laa to be givea in another manser, {2) any notike to
Berroaer provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed &0 Borrower at
the Property Address or at such other address as Borroaer may Jesiznate by natie to Lender as provided hercin, and
B) any notxe 10 Lender shall be given by caittfied ma:t retum receipt requested. 1o Lender's address stated herein o to
such other address as Lender may designate by notice o Borrcaer as provided bercin Any natice provided for in this
Mortgage shall be deemed to have been given to Borrvaer of Tender when given in the manner designated berein.

15. Usiform Mortgage; Governing Law: Severab@lity. This form of mengzage combines uniform covenants for natianal
irse and non-uniform cosenants with limited varateons by rnadoton 1o constitute a uniform securily instroment covenng
real property. This Mortgage shall be governed by the 'aws of the jurdsdiction in which the Property is Jocated. In the
cvent that any provision of clause of this Mortgage or the Note conflicts with appicable law. such coaflxt shall st affect
cther provisions of this Mortgage or the Note ahivh can be goen eifect without the conflicting provision. and to this
erd the pronsions of the Mortzage ard the Note are Jeclared 1o be <everable.

16. Borrower’s Copy. Borroaer shail be furmished 3 conformed copy of the Nate and of this Morigage at the time
of execution or after recordation bereof.

17. Transler of the Property; Assumption. If 21! or 21y part of the Property or an interest therein is sold of transferred
by Borroaer auhout Lender’s proof aritten consent. ewchading (a) the creaticn of a o or encumbrance whord:nate 10
this Martzage. () the creaticn of 3 purchase money secutiny  rlerest Tor household appliances, () 2 transfer by Sevise.
descent or by operation of Faa upon the Jeath of a jount tenanat of fds the grant of any kaschold interest of three years or kess
mof containirg an option to purchase, Fender may, at Lerder’s opton, declare all the sums secured by this Mortzage 10 be
mmediately due and payatle. Ferder shall bave waned wrh option 1o accelerate if. prive to the sale or transfer. Tender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of suwch penen
wosatisfactory to Lender and that the interest payabic on the semie secured by this Moerigage shall be at such rate as Lender
shall request  Bf Fender has aaned the optron 1o accelerate proveded in this paragraph 17, and if Borrower™s successor in
interest has exesuted 2 arnitien assumption agreement accepied in wniting by Lender. [ender <hall release Borroaer from alt
obligations under this Mortgage and the Nole

If Lender exercises suxh option to accekerate. Lender shall mail Borroaer notice of accekeration in accordance with
paragraph 13 hereof  Such notwe shall provide a pernnd of not fess than M days from the date the notice is mailed within
which Borroser may pay the sems declared doe 1f Barrcaer f3:15 10 pay such <ams prior ta the evpiration of such penod,
Lender may. without further notice or Jemand on Botroaer, mcke any remedis porm tted by paragraph 18 hereof.

Nox-Usiross CovEsangs Borrower and Lender further covenant and agree as folloas:

18. Acccleration; Remedies. Eacept as provided in paragraph 17 hereof, upon Borroner’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccared by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such beeach; (3) a date. nol bess than 30 days [rom the date the notice is mailed Lo Borrower,
by which soch breach muct be cured; and (4) that failure to cure such breach on or before the date specified in the notice
ma) result in acceleration of the sums secweed by Ihis Morigage, foreclosuce by judicial proceeding and sake of the Property.
The notice shall further inform Botrower of the right to reinstate afies acceleration and the right to assert in the forediosure
proceeding the non-existence of 2 defanli or any other defense of Borrower to accekeration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Leader at Leader's option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage b.y ?uditia'l
proceeding. | ender shall be entitled to coflect in such proceeding all expenses of forechosure, including. but not imited to,
reasonable attorney’s fees, and costs of documenlary evidence, abstracts and titke reports, ail of which shall be additional sums
secured by this Mortgage.

19. Borrawers Kight to Reinstate, Notarthstanding Lender’s acceleration of the sums secured by this Mongggc.
Borrower shali have the nght to have any proceed.ngs begun by Lender to eaforce this Morigage discontinued at any time
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