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Lender's written agreement o applwable law. Borroaer shall pay the amount of all morzzge insurance premivms in the
manrer provided under paragraph 2 hereof.

Any amounts dishorsed by Lender pursnant to this paragraph 7, with ipterest thereon, shall bevome 2dditiana!
inkbedness of Borrower secured by this Morigage Unless Borroaer and Lender agree 10 ather terms of pavmert, swch
amoonts shall be payable upen notive from Lender 1o Borroacr reguesting payment theraof, and shall bear interest from the
Jdate of disbursement at the rate payable from 1ime 1o time on cutstanding principal under the Note unless payment of
interest at such rale would be contrary to applicable 12w in which event suich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lerder 10 incur any expense of take
any action hercunder.

5. Tmspection. Lender may make or cause to be made reaonable entries vpon and iaspactions of the Progenty, peovided
that Lerder shall give Borroner notice priof 1o a0y such inspaction specifving reasonable cause therefor related 1o Lenders
interest in the Property.

9. Condemmation. The proceeds of any anard or claim for damages. Jirect or consequential, in connection with any
condemnation or other taking of the Property, of part thereof. o for conveyance in Yeu of condemnation. are hereby assigoed
and shall be paid to Lender.

In the event of a 102l taking of the Property. the provesds shall be appled 1o the sums secured by this Modtgage.
aith the evcess. if any. paid to Borroaer. In the event of a partial t2kinz of the Property, unless Borrower and Leoder
oiheraise agree in writing. there shall te applied to the summs sevured by this Morizage sixch proportioa of the proceeds
as is equal to that proponion which the amoant of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market «aloe of the Propeny immediately prior to the Jare of 1zking. with the halance of the proveeds
paid 10 Borroracr.

If the Property 1s abandored by Borroaer. of if. after notice by Lender 1o Borroaer that the condemnor offers to make
an award or settie 2 claim for damages. Borrower falls 10 resporad to Lender mithin 30 days after the date such adtice is
mauked. Lender is avthorized to collect and apply ihe proceeds at Lenders option. either to restoration or repair of the
Property nr to the sums secered by this Mortgage

Un'ess Lender and Bovrower ocdheraise agree in writing, 203 sxch appbcation of provesds to principat shall ot extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
wxch instal!ments

10. Bosrrower Not Refeased. Eutension of the time for pasment or modification of amovtization of the sums secured
by this Mortzagze granted by Leader 1o any successor ininterest of Borroaer shall not operaze 1o rekase. in any manner.
the hakility of the orizinal Bomroaer and Borrowers socoessors in interest. Lender shalt not be rneguired to covmmence
proceedings aza'nyt such sucvessor of refuse to evend time for puyment o otheraise modify amortization of the sums
secured by this Momgage by reason of any demamd made by the orizinal Borrower and Borroaer's sivcessors in interest.

11. Forbtarance by Lender Not a Wairer. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall no2 b a walver of or preclude the exercise of any such right of remedy.
The procurement of insurance of the payment of faves of ather Tieas of charges by Lender shall rot be 2 waiver of Leader’s
right to azcelerate the matarity of the indebtedness woured by this Mortzage.

12. Remedies Camubative. All remedies provided in this Montzaze are distidt and cumulative 1o any other right or
remedy under this Mortgage or afforded by Iaa or oquity. and may be erercised concurrently, indkependently or successively.,

1), Soccessors and Assigns Boond; Joint and Several Liabilicy; Captions. The covenants and agreements herein
contained shal? bind, and 1he rights Eereunder shall inure to. the respectine suwoaessors and ascigos of Lender and Borrower,
subject to the provisions of paragraph 17 Bereof. ATl covenants and agreements of Borroaer shall Be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are 6ot to be wsed to
interpret of define the provisions hereof.

14, Notice. Exceps for any notice reguired under apolicable law to be given in another manner. a) any notike to
Borroaer provided for in this Mortgage shall be given by maling suich potice by certified mail addressed to Borroaer at
the Propenty Address or at such other address as Borroaer may des'enate by notikce to Lender as provided herein. and
tb) any notice 10 Lender shall be given by ceitificd mail, Tetum receipt requested. to Lender’s address stated herein or to
sikh other address as Lender may designate by notice to Borrcaer as pravided herein. Any ndice provided for in this
Maortgage sha'l be deemed 10 have bewa given 1o Barrower of Lendier aben given in the manner desiznated herein.

15. Uniform Mortgage; Goserning Law; Servenablity. This form of montzage combires uniform convenants for natisnal
use and non-uniform corvenants with limitad vanaticas by jurisd.ction to comtituie a uniform secarity instroment covenng
real propenty. This Mottgage shall be govesned by the Taa of the jurisdiction in which the Property is hvated. In the
event that any provision or clause of this Mogage or the Note conllits aith appiicable haw, such conftict shall not affect
other provisioas of this Mortgage or the Note akxh can be goen cifect aithout the conlicting provision, and o this
end the prosicions of the Mortpage and the Noge are Jeclared 1o be <everable

16. Borrower's Cop)y. Borroaer shali be furnished a conformed copy of the Note and of this Mortgage at the time
of execution of after recordation herecd.

17. Tramsfer of the Property; Assemption. 1 3% or any part of the Property or an interest therein is sold or transferred
by Borroacr without Lerder’s pror aritten consent, evifoding 12 the creation of 2 hen or encumbrane subordinate o
this Martgaze. (b the creation of 3 purchase morey wecutiny nterest for household applances. ©) a transfer by devise.
descent o by operation of faw upon the death of 3 bunt tenant or fdr the grant of any kaschold interest of three years of less
rot containing an optian to perchase. Lender may. 3 Terdess eplon. declare all the sums secured by this Mertzage to e
‘mmediately due and payable. Lender shall have waned woch optaon 1o azcelerate of, prior 1o the sale of transfer. Lender
and the person 1o whom the Property is 1o be sold or transferred reach azreement in wnting that the credit of such pervon
:« satisfactony to Lender and that the interest pavahle on the sums secured by this Mortgage <hall be at such rate as Lender
shall request. If [ender has waned the option 1o accelerate provided in this paragraph 17, and ff Borroaer’s successor in
interest has executed 2 writlen assumption agreement ascepted in ariting by Lender. Lender shall release Borroaer from all
obl:zations under this Morrgage and the Naote.

If ¥ ender enercises such opl:on to accelerate. Leader <hall mail Borroser notice of accekeration in accordance with
paragraph 14 bereof  Soch notice shall provide a period of not fews than 30 days from the date the notice is mailed within
which Borroaer may pay the sums declared due T Borroaer tards to pay such wems prioe 1o the eapiration of such penad.
Lender may, without further notice or demand on Borroaer. invohe any remedics permitted by paragraph 18 hereof.

NoN-Uxirorn CovENanTs  Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fucept as provided in paragraph 17 hereof. upon Borrower's breach of any covearnt
or agreement of Borromer in this Morfgage, including the covenants to pa)y when due 33y sums secured by this Morigage,
Lender priot to acceleration shall maif notice lo Borrower as provided in paragraph 14 horeof specifying: (1) the breach:
(2) the action required 1o cure such beeach; (3) a date, not Fess than 30 days from the date the notice is mailed to Borrowner,
by which soch breach must be cured; and (4) that failure to cure such breach on or before the date specified In the notice
may resalt in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and stle of the Property.
The notice skall further inform Borrower of the right fo reinstate after acceleration and the right to assedt in the foreclosure
procecding the non-taisteace of 2 defauli or an) other delense of Borrower 1o acceleration and foreclosure. If the breach
is not cured on ot before the date specified in the notice, Lender at Eender’s option may declare all of the sums stuiru! P)
this Morigage to be immediately due and payable without (arthes demand and may foreclose this Morigage by !udmal
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosare, including. bet not !.um!cd to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage. 7

19. Borrower’s Right 1o Reinstate. Notwithstanding Lended’s acceleration of the sums secured by this .\longz_lge_
Bortower shalt bave the right to have any proveedings begun by Fender to enforce this Morigage discontinued at any time
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