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Lender's written azreement or applable laa. Borrouer shall pay the amount of all moeige insurance premiums in the
manner provided under paragraph 2 hercol.

[ Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additianat
indebiedness of Borrower secured by this Mangage  Unless Borroaer and Lender agree to other terms of ravment. such
amounts shall be payable upon notive from Lender 1o Borroaer requesting payment thereof. and shall bear irterest from the
date of disbursement at the rate pavable from time 1o time on ounstanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable law. in which event sich amoants shall bear inzerest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or ke
any astion kereunder.

8. Inspection. Lender may male of cause 1o be made reasanable entries upon and inspections of the Propenty, provided
that Lender shall give Bomrouer notice prior 1o any sich inspection specifving reasonable cause therefor related 1o | enders
interest in the Property.

9. Condemmation. The proveeds of any aaard or ¢laim for damages. Jdirect o consequential, in connection wnith any
condemaation of other taking of the Propenty. of part thereof. of for conreyance in Lieu of condemnation. are hereby assizgned ;
and shall be paid to Lender.

In the event of 2 1012l taking of the Property. the proceeds shall be applied to the sums secured by this Morngage.
with the excess. if any. paid toa Borroaer. In the event of a pantial aking of the Property, unless Borroaer and Lender ?
otheraise agree ia writing. there shall be apolied 1o the sums secored by this Moreage sich proportion of the provesds
as is equal to that oroportion which the amount of the sums wvured by this Montzaze immediately priot to the date of ‘
taking bears 1o the Tair market vahoe of the Property immedately prioe 1o the date of 1akinz. with the halance of the proceads *
pasd 1o Borroaer,

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrouer that the condemnor offers to make

ey

an award or sette 2 claim for damages. Borroaer fai's to respond to Lender within 30 Jays after the date soch notice s '

maled. Lender is autharized to collect and apply the proceeds. at [ender’s optivn. either 1o restoration o repair of the

Property or to the sums secured by this Morgage. !
Unless Fender and Bovroaer etheraise agree in ariting. any sach application of proveeds to principal shall not extend .

or postpone the due date of the monthly installments referred to in parzzraphs | and 2 kereof o¢ change the amount of
wxch installments.

10. Borrower Not Released. Futension of the time for pavment or madification of amartization of the sums secured
by this Mortgage granted by Lendes 10 any suicensor in interest of Borroaer shall not operate to rekease. in any manner.
the hablity of the original Borrower and Borroaer's soccessors In interest. Lender shall not he required to commence
procecdings azxinst soch suocessor of refuse 1o evtend time for payment or otheraise madify amortization of the sums
sevured by this Moqgape by reason of any demand made by the original Borroaer and Borroaer's successors in inferest

11, Forbearance by Lender Not 2 Walver, Any Forbearance by Lender in evercising any right or remedy hereunder. of
otherane afforded by applicalde law. shall nat be 2 wahver of or preclude the exercise of any such right or remedy.
The provurement of insurarce of the payment of taves or other Bens o charges by Lender shall not be a waiver of Lender's
right 1o aocelerate the maturity of the indebhtedness secured by this Mormgage.

12. Remedies Comohative. All remedies pronided in this Mostzage are Jdistinct and cumotative to any other right or
remedy under this Mortgage or afforded by han or equity. and may be exercised concurrently. independently or successively.

13, Sweccessors and Assiges Bowsnd; Joint and Several iabdig; Captioas. The coverants and apreements herein
confaintd shall bind, 2nd the rights hercunder shall inure 1o, the respective sucoessors and assigns of Lender and Borroaer.
subxit 1o the provisions of paragraph 17 hereof. All covenants and agrezments of Borroaer shall be joint and several.
The capticas and headings of 1he paragraphs of this Mongage are for coavenience only and are not 10 be used 1o
interpret of define the provisions hereof.

14. Notice. Except for any natice required under applicable faa 10 be given in another manner. (2) any ntice to
Borroaer provided for in this Mortgage shall be ziven by maiting such notice by certified mail addressed to Boerower at
the Property Address or 2t sixh other address as Borroaer may dewgnate by mvice to Lender as provided hercin. and
(b) any motxe 1o Lender shall be given by caitified mail retum receipt requested. to [ender’s address stated heeein or to
such other 2ddress as Lender may designate by notive to Borroaer as provided herein. Any notice provided for in this
Moitgage shall be deemed to kave been given to Borroaer or Lender when given in the marrer designated herein,

15. Uniform Mortgaze; Governing Law: Severab@ity. This form of mortzage combines vniform covenants for natianal
use and npon-uniferm cowvenants with imited variations by jurisdctbon to constitute a uaiform security instrument covering
real property. This Mortgage shall be goverced by the 1aa of the jurisdiction in which the Propedty is kvated. In the
event that any provision or clawse of this Mongage or the Note conflicts with applicable law, such conflict shall not affect
other provisicas of this Morrgage or the Note which can be ginen efect aithout the conflkting provision, and to this
end the provisions of the Mortgage and the Nate are declared 10 be wverable.

16. Bommower's Copy. Borroaer shail be furnished a confermed copy of the Note and of this Mortgage at the time
of evcution o after recordation hereof.

17. Tramsfer of 1he Property: Assumption. If all or any part of the Property of an interest therein is sodd or transferred
Ey Borroacr without Lender’s praor arnten consent. excloding €30 the creation of a len of encumbrance subordinate to
this Morigage, (B) the creation of a2 purchase morey security snterest for houschold appliances. ¢) 2 transfer by devise,
descent or by operation of law upon the death of 2 jount tenant or (ds the grant of any keasehold interest of three years or fess
not containing an option to purchase. Tender may. a1 [enders opt-on. declare all the sums wcured by this Mortgage to be
:mmediately dxe and payable. lender shall have waived soch opltion 1o accelerate if. prior 1o the sale or transfer. Lender
amd the perwa to whom the Property #s 1o be sold of transferred reach agreement in wiiting that the credit of such person l
s satsfactony to Lender and that the inferest payable on the sems secured by this Morgage shall be at soch rate as Lender !
shall request. If [ender has wained the option to accelerate provided in this paragraph 17, and if Borroaer's successos in
wnrterest has evecuted a wnitten assumption agreement accepled in writing by Lender. [ ender shall release Bovrroaer from all
oblizatioas under this Morigage and the Note.

If Lender evercises such option ta accelerate. ender shall mail Borroaer notie of acceleration in accordance with
paragraph 14 bereof. Such notice shall provide a perioad of not Tess than 30 days from the date the notice is mailed within
which Borreaer may pay the sums dectared due  If Borroaer fails 1o pay such sums prior 16 the expiration of such period,

Lender may, without further notce or demand on Borroaer, snveke any remedies permitted by paragraph 18 hereof.
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Nox-Usiroru CovEnanTts. Borroaer and Lender further covenant and agree as follows:

18. Accederation; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior lo acceleration shall mail notice 1o Borrowmer as provided in paragraph 14 heceol specifying: (1) the breach;
{2) the action required to care such breach; (3) a date, not Yess than 30 days from the date the notice is mailed to Borrowmer,
by which such breach must be cured; and ({) that failore to cure such breach on or before the date specified in the nolice
may result in acceleration of the soms secared by this Mortgage, foreclosure by judicial proceeding and sale of the Froperty.
The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosore
proceeding the non-eristence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the breach
is aot cured on or before the date specified in ihe notice, Lender a1 Lender’s option may declare all of the sums czcured by
this Mortgage ta be immediately doe and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to coflect in such proceeding all expenses of foreclosure, including. bot not limited to, -
reasonable attorne)’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums -
secared by this Mortgage. 7 .

19. Borrower's Right to Reinstate. Notwithstanding Leaders acoekeration of the sums secured by this Mortgage,
Borrower shall have the righs to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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