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MORTGAGOR co.erans trat Mort3azor w8 faade iy s27ea ¢t me Progely mfee £ rog ansd e 3t NItgazis ras
good 1.ght and 1s faatully authonzed 10§21l COn gy O enCuLTiar Ir2 537é amdthat ire Progcerty s teeardczarcia
ENCLTOTATCes eXCEPT 35 erpressiy prov.dad Feren Mort3agor tutmer (0.6manis 10 aatran a3 tore.er c2tendat and
s rguiar the Property unto Marigagee and 1he SLCCESSCTs ©7 as8 375 ot hogagee rom ana azz rst Moengasor and an

persons whomsosver 1zatuly ciamng the same or any part reredt

PROVIDED ALWAYS. reverireess. and 1113 tne tree intent a~d mea™ g ¢f Mo igigds ama Morrgagee. inatqf Mot
QagoOr pays Of c2uses 10 be pa-d 10 Morigagee the cebt secured Ferely. ime eslale rereby granted sta't cease. delermne ard
be uiterly nu'l and vo.d. otrera.se sad estate sha'l reman in fu'i force and etfect

IT IS AGREED trat Mortgagor sha't be entited 1o ho'd and en;ay tre Preperty untd a De'aut as rere.n det red 1as
cccurred

MORTGAGOR further cosenants and agrees wiih Morigazse as to'ons
1. Assignment of Rents and Profits. As further securiy for a i sums secured by 1§ Mortgage, Morlgagor assigns

to Mortgagee ail rents and profits ansing from the Preperty. prov ¢ad Foacwer, that so iong as ro De'auit as here natter 4 M. :

de':red has occurred, Mortgagor sha'l be entitied 10 co'lect and re1a n @'t such renis and prof1s as the so'e progerly of Mort- - 1

Ggagor withoul acCounting to Mortgagae theretor To )} :
2. Maintenance. Morigazor w:'i mantan the Propedty in gdod cond ton and repa r and woi nestner permil nor aliow ' '

waste thereot. Mortgagor i promptly repar or restore any port on ot ine Property wh.chas damaged or destroyed by any o- .

caute whatsoever and w-'i promptly pay wwhen dae a't costs and evpensas of such repar or restoraton Ltortgagor wall not FEPT J

femove of Gemo'.sh any smorovement of fidure whch s now of Fereatiar part of the Prop2rty and wiii cul ro trroer on lne t e

Properly wilhGut trhe erpress watlen ¢oasent of Mortgagee Morigagee sha'l D2 entit'ed 10 spechic parformance of the
provisons of this paragzraph

3. Insurance. Mortgagor w!l keep altimprovements and titures wh ch are now of rereatter part of the Propetly
insured by such company of companies as Morigagee may reascradbly apo ove for tre fu't insurable va'ue thereo! against aH
risks includ ng. if coverage is ava'ab'e, f.ood and earthquake Such insurance wil be payab'e 10 Mortgagee as the interest of '
Mostgagee may appear pursuant to the Rew York standard fo:m of morigagee clause or such otrer form of mortgagee clause
as may be required by the Mostgagee and w1l no! be cance'ab'e Dy elrer tne insurer of the insured without at least ten (10)
days pr.of wnitten notice 10 Mortgagee. Morigagor rereby assans o Mortgagee the 1.ght to co'ect and receive any indemnity :
payment otteraise owed to Mortgagdr Lpon any po'cy of insurance insuring any port:0n of tne Property, regardless of
whetrer Mortgagee is named in such po/ Cy as a p2150n entt'ed 10 COect Lpon the same Any irGemnily payment received
try Mortgagee trom any such pol.cy of insurance may. at ine cpl 0n o! Wortgagee, (1) be apphed by Morigagee to payment of
any sumn secured by this Morigage in such orcer as Mortgagee may determire or (1) be app:ed in a manner datermined by
Mortgagee 10 the rep'acement. repair of restorat.on of tre porton of ihe Property damaged or destroyed or (i) be released to
Morigagor upon such cond:tons as Mortgages may celermne of (w) be used for any comixnation of the foregoing purposes.
No portion of any indemnitly payment which s app’ ed to rep'acement, repar of restorat:on of any potton of the Property or : :
ahich is re’eased to Mortgagor sha'i be deered a payment aga.nst any sums secured by this Mortgage. fhortgagor will keep -
the Property continuously insured as here.n regJired and wii g2'nver 10 Mortgagee the ¢rig ral of each policy of insurance
required hereby. Mo1ga2gor wiit pay each prem um com'ng d.e 0N any such poicy of insutance and wil deliver 1o Morigagee
proo! of such payment at least ten (10) days pr:or 10 the date such prem um wou'd become overdue or delinguent. Upon the
exprraton of termnat:on of any such po':cy ot insurance, Morlgagor w:i furnish 10 Morigagee at least ten (10) days priof to
such expiration of terminat'on the or.gnal of a renewal o¢ repiaceTent poCy of insurance meeting the requirements hereol.
If Mortgagor fails to insure the Property as here:n required. Morigagee may after gving ten (10) days written notice to Moxt-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee ofr both, and the premiums for any sucn
insurance oblaired by Mortgagee sha'l be 1he cbiigaton of Morigagor. Upon forectosure of 1his Morigage. ail right, tit'e and
interest of Mortgagor in and 10 any poi.cy of insurance upon the Property wh:ch is in the custody of Mortgagee, including the
right 10 unearned premiums, sha'i vest in the purchaser of tne Properily al foreciosure. and Mortgagor hereby appoints Moit-
gagee as the attorney in fact of Mortgagor to ass:gn alt nght tte and nterest of Morigagoer «n and to any such policy 0!
insurance to such purchaser Tr:s appo ntment «s coupled wiith an inlerest and shall be irrevocable

4. Taxes and Assessmentls. Motigagor woi pay a't tares. assessments and other charges which constitute or are
secured by a fen upon the Property which is supenor 1o the ten o! tris Mortgage and will deiver to Mortgagee proof of
payment of the same no! less than fen (10} days priof tlotre da‘e tre same cecomes gal.nguent. provided. however, that
Morigagor shall be enthtied by appropriate proceed ngs 10 coniest tre amount or val'dty of such tax, assessment or charge
so long as the collect.on of the saTe by foreciosure cf tre 'en upon ine Progerty is stayed duning the pendency of such
proceed.rgs and Mor1gagor G2pos s with the autronily 10 an ch such fac assessment of charge is payab'e or with Morlgagee :
appropt:ate secutity for payment of tre saTe, togzther with any atg’ Cab'e mlgres! and panates, shou'd the same be t
determned due and C& NG

5. Expenditures by Morlgagee. if Morigagor fals to make paymant for resicrat on or repair of the Property, for
rsurance prem ums of for lares. assessents or other Charges as regu red inths Mortgage. Morlgagee may. bul shalt rot
be ok’ gated 10, pay for 1he same. and any such payment by Worigages te secured by this Mesigage and have tne same
rank and pnonly as the prnc:pe! ¢edl secured hereby ard bear interes! from tre date o payment at tne legat rz2te. Payments
made for tares by Morigagee sna'i be a fust L en on the Progeriy 10 1me exlent o! tre laxes sO pa'd w.th interest from the date
of payment, regard ess of tre 1ank and pricnty of this Worigage Morigago” sha i pay to Mostgagee incash on demand an
amount equal [0 any payTent made by Moi1gagee pursuant 10 1M s paray ath plus nterest thereon as heren provded

6. Condemnation. Mor'gagee shail be ert'ed 10 Ce mada a pa‘ty 10 and 10 part.c-pale n any proceed ng. whether
formai of informal, Tor condamnal on of acqJu 510N puTsuant 10 powe’ ¢F €M ment gxman of any port.on of the Property. Mot
Gagor hereby ass gns 1o Mortgagee tre ight 10 COeCt and ree e any Dayment of asard to wh ch Mortgagor wou'ld other-
wise be entitied by reason 0! ¢ondemnal.on Of 30quw:s LoN Darsuant 10 peaer of em rent doma.n of any pottion of the Proper-
ty Any such payment o aaard rece ved by Morlgagee may. al ine 000N o Morigagee. (1) be apptied by Mortgagee 10
payment of any sums secured by this Morigage «n such order as Morigagee may determine or (1) be appiied in @ manner
determ.red by Mortgagee to the rep'acement of the porton of tre Progerty taken and to the repar of restoration of tre
rema n.ng potton of the Property of (1) be released to Mortgagor upon such cond-t.ons as Morigagee may determne of ()
pe used for any combiration of the foregong purcoses No porton of anmcemn ty payment which s app! ed 1o rep'acement,
reparr or restoral-on of any port.on of the Preperty of whicn s re‘eased 10 Morigagor shail be deemed a payment against any
sums secured by this Mortgage

7. Transier. At the opton of the Mortgagee, the indebledness secured by 1ns Mottgage shail become due and
payab'e if, without the written consent of the Mortgagee. tre Morigagor sha’l convey away lhe morlgaged premises, of if the
htie shal become vested in any other person in any manrer whatsceéver otrer than by death of the Mortgagcr. {1 is under-
st00d and agreed that in considerat:on for the consent of ire Morigagee 10 any transfer of titie to the mortgaged premises,
the Mortgagee al its opt-on rmay charge a !oan transfer fee and'or require charges in the rate of interest. term of foan.
monthly payments of principal and interest and other terms and conditons of this Mortgage and/or the Note secured hereby.

8. Defaull. The cccurrence of any of the foilow:ng ewents sha'i be deemed a Defauit under this Mortgage

(a) fa'ure of Morlgagor 1o pay any instaliment of prirc pal or mieest upon the Note or Notes hereby secured when
due.

(0) faiiure of Mortgagor to pay any other sum secured by s Korgage when due. -

(©) tarure of Morigagor 1o coserve of perfoim any CCyeran: ¢ agreement set forin in this Klortgage or in any i0an
agreemen! entered into between the Mortgagor and Morigagee vith resgect to tne indedledress hereby gecured

e

wethun ten (10) days fohioweng tre giving ¢! rolice by Morigagee 1o Nortgagor 10 coserve or perform tre same. of

(0 ad;ud cat:on of Mortgagor as banxrupt, written agm 5s:00 by Morigagor of an inab:iily 10 pay 7€ Cebls of Mort-
gagor as they mature. assignment of the assels of Mortgags” tor the beneht of cred-1ors. regues! or pelition Cy
Mcrrgagor for the appo niment of a receiver. lrustee or comservator of the assets of Mortgago: of ter
reorganvzaton or guidation of Morlgagor, or acguescence Dy Mortgagor 1o any Such reguest ¢f pehton mads by
anciner persen
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