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in 2iverdance with Brrsower’s and Lender's written agreement or =pplicable Yow. B orrowar Pall oy the zmowre of 21 s rriace in
rurance premivas in the manner peovided under paragraph 2 heraf.

Any zmounts dibbuersal by Lender puruant 1o this perasreph T uith intrer thaon chall baome 23300 04l indebeadnes
f Borrower sevured by this Morrgsge. Unless Bormower and Lender simee to other terms «f pument, sach 2o oons shall be pavetle
up.n naie frem Lender to Borrower requesting pavment theref, 21d <hali besr interest fr..m the date of dishburerment at the rae
rayable from time 1o tme en cuntanding principal under the Nue unloss pasment of interest 2t suwch rate would be Conirany 1
applicable Liw, in which cvent such amounts shall bear interest at the highat rate permisible under applicable liswe. Nahing con-
taiined in this paragraph 7 shall require Lender to incur any expense or take any acticn kercunder.

8. Ixsprcmon. Lender may muake or cause to ke made reawmble entries upea and inspections of the Propenie, rravided
that Lender shall give Burrower notice prior 1o any such inspection specifving reascrable cavce therefor relized t Lender's interet
in the Property.

9. Coxpemxanon. The priceeds of any award or chaim for dimages, direct of cnsejuential, in oonrecticn with anv coa-
demnation of cther taking of the Property, or part thereof, or for conmtevance in licu of condempati_p, are kereby astigred and Jhail
be paid 1o Lender,

In the exent of a tata] takicg of the Property, the provecds shall be applied to the sums socured by this Miszage, with the
excess, if any, paid to Borrower. In the event of a pania]l nking «f the Propeny, unless Borrower and Lender cihenvise sgree in
writing, there shall be applied to the sums secured by this Mongage such propection of the proceads as s equal £ that proportion
which the amount of the sums secured by this Mongage immediately pricr 1o the dute of tiking bears to the fair market valve of the
Property immedistely prive 1o the daze of uking, with the klance of the proveeds peid 10 Borewer.

H the Property is abandoned by Bemrower, or if, after natice by Lender to Borrower that the condemnca cffers to muke 3n
award or settie a chim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date such notice is puailed, Lender
is authcrized © collct and apply the proceeds, a1 Lender’s optiva, ditker to restomation ot repair of the Prooperty o 0 the sums
secured by this Mongage.

Unless Lender and Borrower otberwise agree in writing. zny such applicatian of peoceeds 1o principai shaii oot extend o=
postpene the due date of the menthly installments referred 1o in parazraphs 1 and 2 herecf ox change the zmount of such installmens.

10. Borrowzrr Nox Reiressep. Fxtension of the time for payment or modibcation of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Bomrownr shall not cperste to release, in any manrer, the hability of
the criginal Borrower and Bortower's successers in interest. Lender shall not be required 19 commence proceedings against sech suc-
cessor o refuse to extend time for payment o otbenwise madify amortization of the sums secured Ly this Mortgage by reason of any
demand made by the ariginil Borrower and Bomower's suecesscrs in interest.

1. Forararaxce By Lexorr Nor a4 Waver Any fortearance by Lender in exercising any right o remedy hereurder,
ur otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of inmnnce o the payment of taxes ot cber Lens or charges by Lender shall not be 2 waiver of Lender's right to accelerate
the muaturity of the indebtedness secured by this Mongage.

12. Resenizes Custuramve. All remedics provided in this Mongage are distinct and cumulative to any cther right or remedy
under this Marigage or afforded by Liw cor equity, and may te exercised concumently, independently o successively.

13. Successors axp Assioxs Bouno; Joisr axp Seveear Lussiary; Caprions. The covenints and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o
the provisons of paragraph 17 herecf. All covenants and agreemeats of Borrower shall be joint and several. The captions and bead-
ings of the paragraphs of this Mongage are for ccnvenience cnly and are not to be used to interpret o define the proviskns berecf.

14. Nonce. Except for any notice required under applicable Liw to be given in another manner, (a) any notice to Botrower
provided for in this Mortgage shall be given by mailing such notice by centified mail addressed to Borrower at the Property address or 21
such other address as Borrower may designate by notice to Lender as provided bercin, and (b) any notice to Lender shall be given
by certibed mai), return receipt requested, to Lender’s 2ddress stated herein or to such other address as Lender may desipnate by
octice 1> Bormower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
cr Lender when given in the minner designated herein.

15. Uxtroast Morreacy; Govervixg Law; Severasaury. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is Jocated. In the event that any
provision or clause of this Moertgage or the Note conflicts with applicable hiw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Ncte are dechired to be severable.

16. Borrower's Cory. Borrower shall be furnisked 2 conformed opy of the Note and of this Morgage at the time of
exexution of after recordation hercof.

17. Traxsrir oF YHE PropERTY; Assumermios. If all or any part of the Property or an interest therein is sold o transferred
by Borrower without Lender's prior written consent, excluding {a2) the creatisn of a lien or encumbrance subcrdinate to this
Mortgage, (b) the creation of a purchase money security interest for househol appliances, (c) a transfer by devise, descent o by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immedistely due and
rayeble. Lender shall have waived such option to accelerate if, prior to the sle or transfer, Lender and the perscn to whom the
Property is to be sol or transferred veach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall e 2t such rate as Lender shall request. If Lender has waived the
tpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

H Lender exercises such opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordince with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Bomrower fails to pay such sums prior to the expiration of such periad, Lender mar,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxirorm Covexants. Borrower and Lender further covenant and agree as follows:

18. Accereranion; Resiepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any coverant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
ceceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the Frecch; (2) the ceticn required 1o
cure such breack; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach raust Fe
cured; and (4) that falure to cure such breack on or before the date specified in the notice may result in acceleration of the sums se-
cared by this Merigage, foroclosure by judicial prececding and sile of the Progperty. The rotice shell furihicr inform Borrower of thc
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defiult or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the rotice, Lender
at Lender’s aption may declire all of the sums secured by this Morigage to ke immediately due and paable without further denranld
and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited 1o, reasonalle attorney’s fees, and costs of documentary evidence, abstracts and title repeats, ell of which
shall Fe alditional sums secured by this Mortgage.

19. Borrower's Ricut 1o RErxstate, Netwithaanding Lender’s acecleration of the sums securad by this Moetgage, Boo-
rwer shall have the right to have any prceedings beqm Ly Lender to enforce this Mortgage discontinued at any time jrir
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