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Lender's wnitten agreement of appliwable law. Borrower «hall pay the amournt of all mortzage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbarsed by Lender pursuant to this paragraph 7. with inrerest thereon. shall become additional
indebredness of Borroaer secured by this Mortgagze. Unless Borrouer and Lender a2r¢e to oiker terms of payment. such
amounts shall be payable epon notiee from | ender 1o Borroaer regoesting payment thereof. and shall bear interest from the
date of dnbursement at the rate payable from time to time on ourstarding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable faa. in ahich event such amounts shall bear interest at the highest rate
permissible vnder applicable law. Nothing contained in this parazraph 7 shall require Lender to incur any eypense of hake
any action hereunder.

8. Inspecton. Lender may make or cause 10 be made reasonable enties epon and inspections of the Property. provided
that Leader shall ghve Bamower notice peior (o any sich inspection specifiing reasonable cause therefor related to Lender's
interest in the Property.

9. Condemmation. The proveeds of any award or clzim for Jamages, direct or consequential, in connectiva with any
condemnation or ofher taking of the Property. or part theroof. of for conveyance in Bew of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total takirg of the Property. the proceads shall be applied to the sums sevurad by this Mortgage.
with the evcess. if any, paid 1o Borrower. In the event of a partial taking of the Property. unkss Borroaer and Lender
athernise agree in writing. there shall be apphed 1o the sums secured by this Morteage sxh proporiion of the proceeds
as is equal to that proportion which the amount of the sums securad by this Mortzage immediately price to the date of
taking hears to the fair market value of the Properny immediately priof o the Jdate of raking_ with the halance of the proceads
padd to Borroaer.

1f the Propecty is abandoned by Borroaer. or if. after notice by Lender 1o Borroaer that the condemeor offers to make
an award or seltle a claim for damages. Borromer f2ils 1o respond o Lender within 30 days after the date sich notice is
mailed, Lender is autharized 1o coliect and apply the provesds. at Lender’s option. either to restoration o repair of the
Property or 1o the sums secured by this Morteage

Unless Lender and Borroaer otheraise agree in anting. 2av eh apphication of procesds to principal shall not evtend
or postpone the doe dare of the monthiy installments refetred 1o in paragraphs 1 and 2 hereof or change the amoont of
sach instaliments.

10. Bomower Not Released. Futension of the time for payment or modification of amortization of the sums secured
by this Mortgaze granted by Lender to any successor in interest of Borroaer shall not operate 1o release, in any manner.
the lakility of the original Borroaer and Borrower's successoes in interest. Lender shall not be required to commence
proceedings 2zainat such suocessor or refuse to extend time for payment o otherwise modify amortization of the sums
wcurad by this Mongzage by reasen of any &mand made by the orizinal Borrower and Borroaer's successors in interest.

11. Forbearance by Lender Nol a2 Waiver. Any forbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be 3 waher of or prectode the evercise of aay such right or remedy.
The procurement of insurance o the payment of tanes of other Iis of charges by Lender shall not be a waiver of Leader’s
right 1o accelerate the matunity of the indebtedness sovured by this Morgage.

32. Remedies Comulative. Al remedies prorvided in this Mortgage are distinct and cumulative t¢ any other right or
remedy under this Mortgage o affarded by haa or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigas Bosnd; Joint and Several Liabilin; Captions. The covenants and agreements hercin
contained shall bind. and the righis hereunder shall inure to. (ke respectine successors and assigns of Lender and Borrower,
subject to the pronisions of parzgraph 17 hereof. All covenants and agreements of Borroaer shall be joint and several
The captions and headings of the paragraphs of this Mertzage are for convinrence only and are not 10 b used to
interprel or define the provisions hereof.

14. Notice. Except for any notice required under applicable haw ta be given in another mannes, (2) any ndixe to
Borroaer prosided for in this Mortgage shall be given by mailing swch notice by certified mail addressed to Borrower at
the Propeny Address or at sich other 23dress as Borroaer may designate by notice to Lender as provided herein. and
(h) any notice 1o Lender shall be given by caitified mail. return ceceipt requested. 10 Lenders address stated berein or to
such other 2ddress as Lender may desiznate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be &emed to have been given to Borrower or 1 ender when given in the manner Jesignated herein.

15. Uniform Mostgage; Governing Law: Severabitity. Thic form of morfgage combines uniform covenants for natiznal
use and pon-uniform covenants with limited yanations by jurisd:ction 1o constitute a uniform security instrument covering
real properiy. This Morigage shall be governed by the lya of the jurisdiction in which the Property is kwated. In the
event that any provision of clause of this Morgare ar the Nate conflicts with applicable Jaw, such conflice shall ool affect
other provisions of this Mengage or the Note which can be given ¢ffect aithout the conflicting provision. and to this
end the prosisions of the Mortgage and the Note are Jdeclared 1o be sererable.

16. Borrower’s Copy. Borroaer shali be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation hereof.

17. Transfer of the Property: Assumption. §i all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prive writien consent. excluding (3) the creation of a liea or encumbrance subordinate o
this Mortgage. (b) the creation of a purchawe money <ecunty interest for household appliances. {0 a transfer by devise,
descent of by operation of aw upon the death of a2 jort tenani or (J the grant of any leasehold interest of thiee years of Rss
rof containing an option to purchase. Fender may. at Tender’s option. declare 3!l 1he sums secured by this Mortzage to be
immediately dix and payable. Lender shall have waived wnh option to accelerate if. prior to the sale or transfer. Leader
and the persen to whom the Propaiy is 1o be sold or transferred reach agreement in wnting that the credst of such person
i satisfactory to Lender and that the interest pavable on the sums securad by this Mortgage shall be at such rate as Lender
shafl request. T Tender has waived the option to accelerate provided in this paragraph 17, and if Borrowet’s successor in
interest has evecuted 2 written assumplion agreement accepted in writing by Lender, Lender <hall rekase Borroaer from all
obligations umder this Mortgage and the Note.

If Lender evercises such option ta acceierate, §ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice hall provide a peniod of not less than a0 Jays from the date the rotice is mailed within
which Borreact may pay the sums dectared due. I Borroaer fails 1o pay such sums prior 1o the evpiration of «uch period,
Lender may, without [urther notice or Jernand on Barroaer, imoke any remedies permitted by paragraph 18 hereof.

Non-Untpord Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covemant
or agreement of Borrower in this Morfgage, including the covenants fo pay when duc 20y sums secured by this Moitgage,
Lender prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cuce such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borro“-tl.
by wkich such breach must be cured; and (4) that failure to cure such breach on or before the dafe specified in the nolice
may result in acceleration of the sums secured by this Morfgage, foreclosure by judicial proceeding and sale of the Property.
The potice shall further inform Borrower of the right to reinvate after acceleration and the right to assert in the foreclosure
proceeding the non-enistence of a default or any other defense of Borrower to acccleration and forectosure. If the breach
i not cured on or before the dafe specified in the notice, Lender at Lender's option may declaze all of the sums secured by
this Morigage (o be immediately due and payable without further demand and may foreclose this Morfgage b?' ]:udkiai
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s Fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage. _ _

19. Borrower's Right to Reinstate. Notwithstanding lendee’s acceieration of ihe sums secured by this Muortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinoed at any time

.
f

g

\
'
-

025

ey |
o
|Z
§ |t
[V ]
P
» o
d



