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TO HAVE ARD TQO HOLD alt and s'ngutar the Property unto Morizizee and 1re successcrs ¢
forever.

MORTGAGOR covenan!s that Mortgagor 1s laafuly sezea of the Property in fee sorple ateciute 1rat Mort3agor has
good right and is lamtully authorized to seil, convey O encuTber the same. and that the Prcparty 15 tree and c'ear o' a
encumbrances except as expressiy provided here.n Mottgagor turtrner covenants to warrant and fare.er getend a'l a~d
s:ngu'ar the Property unto Mortgagee and the successets or assgns of Mottgagee from and aga nst Mortgagor and 2!
peisons whomsoever aatully claiming the same or any part trereot -

PROVIDED ALWAYS, neverthe'ess, and it 1s the lrue intent and mean:ng of Martgagor and Norigagee. rat it Mort-
gagor pays of causes to be paid to Mortgagee the debt secured hereby, the estate Fereby granted sha'i cease. gdetermne and
be utterly null and void otherwise said estate shall remanan full force and etlect

IT 1S AGREED that Morlgagor shail be entitied to bo!d and en;oy the Property untd a Defauit as reren cetred has
occuired.

MORTGAGOR further covenants and agrees wi.th Mgrigagee as folons

1. Assignment of Renls and Prolits. As further secunty for all sums secured by this Mortgage, Morlgagor ass'gns
to Morigagee all rents and prohits arising from the Property, provided, hoaever. that so long as no Default as hereinafter
detined has occurred. Morlgagor shall be entitied 1o co'ect and reta'n a'l such rents and prolits as the so'e property of Mort-
gagor without accounting to Mortgagee therelor.

2. Maintenance. Morlgagor w:!ll mainta.n the Froperty in good conditon and repair and will neither permul nor alow
waste thereo!. Mortgagor will promptiy repair of restore any port:on of the Propetty wh:ch s damaged ot destroyed by any
cause whatsoever and will promptly pay when due all costs and espenses of such repair or restoration Moi1gagor will not
remove of demolish any improvement or fixture which s now of Ferealter part of the Property and will cut no Lirber on the
Property without the express wniten consent of Mortgagee Morigagee shall be ent.t'ed to specihic performance of the
provisions of this paragraph

3. Insurance. Morlgagor will keep all improvements and tixtures which are now of tereafter part of the Property
insured by such company of companes as Morigagee may reasonably approve for the full insurable va'ue thereol against all
risks includng, if coverage is avalable, fiood and earthguake. Such insurance will be payab'e 10 Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of morigagee clause of such other form of mortgagee clause
as may be required by the Morigagee and will not be cance'able by eitrer the insurer of the insured without at least ten (10)
days prior written notice to Morigagee. Morlgagor hereby ass:gns 10 Mortgagee the right to collect and receive any indemnity
paymen! otherwise caed to Mortgagor upon any policy of insurance insuning any portion of the Property, regardess of
whelher Mortgagee is named in such policy as a person entit'ed 1o cot'ect upon the same Any indemnily payment received
by Morigagee from any such policy of insurance may, al the cotion of Mortgagee. (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determire of (1) be apptied in a manner determined by
Morigagee 10 the replacement, repair of restoration of the port:on of the Property damaged or destroyed or (i) be refeased to
Morigagor upon such condtions as Morigagee may determne of (iv) be used for any combination of the foregong purposes.
No portion of any indemmty payment wh:.ch is appi'ed to replacement. repair ot restoration of any portion of the Property of
which is re'eased to Morigagor sha'l be deemed a payment aga:nst any sums secured by this Morlgage. Morigagor wiil keep
the Property continuously insured as herein required and will delver to Mortgagee the or:ignal of each policy of insurance
required hereby. Mortgagor wril pay each premium coming c:e 0n any such policy of insurance and wilt deliver to Morlgagee
proo! of such payment at teast ten (10) days prior o the dale such premium wou'd become overdue or delinguent. Upon the
expiration or termnat-on of any such poicy of insurance. Morigago’ wilt furrish to Mortgagee at least ten (10) days prior 1o
such eapiralion of termmnaton the onignal of a reneaal of replacement poiicy ©f insurance meehng the requirements hereof.
it Mortgagor fails to insure the Property as herein required, Mortgagee may after gwing ten (10) days wrilten notice to Mort-
gagor so insuie the Property in the name of Morigagor of in the name of Moilgagee of both, and the oremiums for any such
insurance ocb'ained by Mortgagee shall be the ot igation of Mortgagor. Upon torectosure of this Motigage. all right, e and
interest of Morigagor in and 1o any poticy of insurance upon the Property which is in the custody of Morigagee. includng the
tight 1o unearned premums, sha'l vest in the purchaser of the Property at forectosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Morigagor 10 ass'gn ail right. tt'e and nterest of Mortgagor in and to any such policy of
insurance 1o such purchaser. This apponiment is coupled wath an interest and sha’l be irrevocable.

4. Taxes and Assessments. Morigagor wi:i pay ali laxes, assessments and other charges wh:ch constitule or are
secured by a I:en upon the Properiy whech is supertior to the en of thes Mortgage and wiil delwer 10 Mortgagee proof of
payment of the same not 'ess than ten {10) days price 10 the dale the same bacores delinguent. provided, hoaever, that
Morlgagor shall be entitied by appropr:ate proceed rgs o conles! the amount of va'diy of such lax, assessment of charge
s0 long as the cot'ect-on of the same by loreciosure of 1he 'en upon the Property is stayed during the pendency of such
proceed-ngs and Mot1gagor d2pos+is with the authonty to which such tax, assessment of charge is payabie or with Mortgagee
appropnate secunity for payment of the same. logeirer wih any appi-cab'e interest and pena‘t.es, should the same be
delermined due and owng

5. Expenditures by Morlgagee. If Morigagor 1a:is to reake payment tor restorat.on of repair of tre Property, tor
insurance premiums of for taves. assessments of other charges as regu red in this Lorigage, Morigagee may, but shali not
be cbiigated to. pay fo¢ the same, and any such payment by Mortgagee will be secured by this Morlgage and have the same
rank and priofity as ine prnc:pat debt secured hereby and bear interest trom trhe date of payment at the tegal rate. Payments
made for taxes by Mortgagee shall be a first .en on the Pregerty 10 the extent ol tre taxes so paid with inferest from the date
of payment, regardess of the rank and pricnty of this Mortgage Morigagor shail pay to Morigagee in cash on demand an
amount equal 1o any payment made by Mostjagee pursuant 10 th:s paragraph p'us interest thereon as herein provided

6. Condemnation. Morigagee shall be entit'ed 1o be made a party to and 1o parl:cipate in any proceed ng. whether
tormal of informal. for condemnalicn Of aCquis:on pursuant 10 poaer of em:rent doman of any portion of the Property. Mort-
gagot hereby assigns to Morigagee the right to col'ect and rece.ae any payment or anard to which Mortgagor would othet-
wise be entitied by reason of condemnalion of acqu:$iton pursuant 1o power of eminent domain of any porton of the Proper-
ty. Any such payment or anard received by Morlgagee may. at the opt.on of Morigagee. (1) be appled by Mortgagee 10
payment of any sums secured by this Morigage in such crder as Mortgagee may determine of (n) be applied in a manner
determined by Morigagee to the reptacement ol the port:on of the Property taken and to the repair of restoraton of the
remain:ng pottion of the Propetly or (i) be released to Morigagor upon such conditions as Morigagee may determine of (iv)
be used for any comb-nation of the foregoing purposes No port:on of an irdernn:ty payment which is applied 10 replacement,
repair of restorat:on o! any portion of the Property of which s refeased (o Morigagor shatl be deemed a payment against any
sums secured by this Morlgage

7. Yransler. Al the option of the Mortgagee, the indebtedness secured by this Mortgage shall become due and
payable if, without Lhe written consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, of if the
utle shali become vested in any o'her person in any marnner whatsoever other than by death of the Mostgagor. it is under-
stood and agreed that in consideration for the consent of the Morigagee to any transter of hitle to the mortgaged premises,
the Mortgagee at its option may charge a loan transter fee and’or require changes in the rate of interest, term of loan,
monthly payments of principat and interest and other terms and conditions of this Mortgage and/or the Note secured hereby.

8. Defaull. The occurtence of any of the follow.ng events shall be deemed a Defaull under this Mortgage

{a) failure of Mortgagor to pay any installment of principat or interest upon the Note or Notes hereby secured when
due,

(b} failure of Mortgagor to pay any other sum secured by this Mortgage when due,

(c) falure of Mortgagor to observe or perform any covenant or agreement set forth in this Morlgage of in any foan
agreement entered into between the Mortgagor and Mortgagee vith respect to the indebtedness hereby secured
within *en (10) days following the giving of notice by Mortgagee to Mortgagor 1o cbserve or petform the same, Of

(d) adjud cation of Mortgagar as bankrupt, written admission by Mortgagor of an inability to pay the debts of Mort-
gagor as they mature, assignmenlt of the assets of Mortgagor for the benefit of creditors, request of petition by
Mortgagor for the appointment of a receiver, lruslee of conservator of the assels of Mortgagor or for
recrganization or hquidation of Mortgagor. or acquiescence by Mortgagor 1o any such request or petition made by
ancther person
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