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PRORXISSORY NOTE

SECTION 312 LOAN

$ 16,650.00 Fisce: Greenville, S. C.
Date: March 6, 1981

FOR VALUE RECEIVED, the undcrsigned jointly and severally promise(s) to pay to the order of the United v\or 7
States of Amcrica (herein called the “Government™), acting by and through the Secretary of Housing and Urban Develop- . - G0
roeat, or his successors, the sum orSixteen Thousand Six Hundred 'Fifty and No/100 ------------ ‘PDollars v o
(¢ 16,650.00 ). and to pay intezest on the unpaid priaciple amount of this Note from the date hereof, at the rate E O ®
of Three per centum (3%) per annum, untif paid. Both the principal of and interest on this Note are payable on the First Day . Y g
of Each Monthin 240 monthly installments, including both principal and interest, commencing
with a paymentof $ 8547 on April 1 LBl andof$ 92.40 the
Firsl Day of Each Month for the rerpainin 238 months commencingon May 1 - ,1981 , ;
Ix%'wfn mfl}xngit @m:td tal:sz&l}i:’ﬁﬁncipd office of Aiken Speir, Inc., ' '
tn Florence, South Carolina , or at such other places as shall be designatad by the Government.

The undersigned reserve(s) the right to prepay at any lime all or 2ny part of the principal amount of this Note
without the payment of penaliies or premiums. All payments on this Note shall be applied first to the inlerest due on tke
Note, and then to the principal due on the Note, and the remaining balance shall be applied to late charges, if 20ny. Except as
provided below, 21 monthly installment payments on this Note shall be credited as of the due date thercol without
sdjustment of interest because paid either before or after such due date.

IN THE EVENT the undsrsigned shall fail to pay the interest on or principal amount of this Note whea duz, and if
such failure be subsisting on the date the next instailment payment undar this Note becomes due and payable, the unpaid
principal amount of this Note, together with zccrued interest and jate charges, shall become due and payable, at the option of
the government, without notice to the undersigned. Faiiure of the Government to exercise such oplion shall not consiituta a
waher of such default. No default shall exist by reason of nonpayment of any required instaliment of principal and interest
s0 long as the amount of optional prepayments already made pursuant hereto equals or exceeds the 2mcunt of the required
fnstal'ments. I the interest on, 2nd principal of, this Note are not pzid during the calendar month which includes the due

* date, the undersigned sh2ll pay to the Gosernment a late charge of 1% per calandar month, or fraction thereof, on the
amount past due and remaining unpaid. If this Note be reduced to judgment, such judgment should bear the statutory
interest 1ate on judgments, but not to exceed 6% per annem. ’

IF suit is instituted by the Goverament to recover on this Note, the undersigned agree(s) to pay all casts of svch
collection including reasonable aliomey’s fees and court costs.

THIS NOTE is secured by 2 mortgage
duly filed for recordin RMC Office for Greenville County.

DEMAND, protest and fiotice of demand and protest are hereby waived and the undersigned hereby waives, lo the
exteal authorized by law, any and all homestead and other exemptior rights which otherwise would apply to the cabt e TREREEE
eridenced by this Note,

IN WITNESS WHEREOFT, this Note has been duly exccuzd by the uﬂndenignad, asﬂpl‘ its date. ,
- Hoetie 7 Fe e ey J C-t'é;,c'-ele'

itness \l&wxm%}mdt{g . o GLTams g I = acl” [SEAL)

P -Mary frances &. Oliver as :
ftness q?i“ o e Nk o ‘j(‘,s . Attorney-In-Fact for l

S Lula Belle Gilliard ISEAL)
i

ATE OF SOUTH CAROLINA ) .
> : ‘ ) PROBATE

COUNTY OF  GREENVILLE )

Personally appeared the undersigned vitness and made ?ath'
that (s)he saw the within named pronissor sign, seal and as tl-l(! pronissor s.(s ) : - !
act and note deliver the within note that (s)he, with other uvitness subscrxibed &

above witnessed the cxecution therecof. ]

DV Ly pULUL L L Citads 6th :..., - March 1981.
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~\>&/x\<.. o Noro N oo (SFAL) l[/:/ﬁfle ) )Q?Qdcf)

Notary Public for Sou I, Cayo lm' a
Hy comnmlsslion cxpircs}tytmm s txp.,res Nov. 15,1983

are--  MAR 111981 3t 3:05 Pom. 05166
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