C g T S ek e

-

aamiéﬂi ?AS!SDB

in acceedance with Borrower's and Lender's written agrevment or 2pplicable Liw. Borrower chall pas th ameent of
curance premiums in the mancer provided under paragraph 2 here £,

Any amounts disbuned by Lender pursuant to this paraerzph 7, with intret therevn, shall hevoine 2ddit nal indcbradress
of Borroner svured by this Mortgage. Unless Barower and Lender agree o other terms of payment, cuch ameunts shall te avabla
upen reaive from Lender 0 Bostower raquesting payment thereof, and shall bear inserest from the date of disburement at the rate
ravalle from time to time ¢n outstanding principal under the Note unless payment of interest 2t such rate weeld te antany
spplicable biw, in which event such amounts shall bear interest at the bizghest rate permissible under apphicable law. Nuothirz oo
nined in this parigraph 7 chall require Lender to incur any expense o1 wle any acton hercunder.

all o rtaze in-

8. Inspecmion. Lender may make or cause to be made reascruble entries upen and inwpections of the Propenty, provided
thar Lender shal} give Bommower notice price to any such inspecticn pecifying reasenible cause therefor related © Lender’s interet
in the Property.

9. Coxpemxavion. The proceeds of any award or claim for damages, dicext or cunsequential, in oonrexticn with any con-
Jemn:tion cr other taking of the Property, cr pant therecf, or fur conveyance in heu of condermnaticn, zre Berchy assigred and <hall
te poid to Lender,

In the event of a total takirg of the Property, the procecds shall be applied 1o the sums secured by this Mcrzage, with the
excess, if any, poid 1o Borrower. In the event of 2 pantial uking <f the Prepesty, unlss Barrower and Lender cihermie 2grce in
writicg, there shall be applied 1o the sums secured by this Mongage axh propartion of the proceeds as is equal to thar propation
which the 2meunt of the sums secured by this Mortgage immediaely price to the date of uking bears to the fair market vzlue of the
Prcgerty immediztely price to the date of taling, with the halance of the procesds peid to Borrcwer.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemncr cffers to mike an
award ce settle 2 chim for damages, Borrower fails to respond to Lender within 30 divs after the date such nctice is mailed, Lender
is authorized 1o colket and apply the proceads, av Lender’s optio, either to restmtin o repait of the Propernty o1 1w the sums
secured by this Mortgage.

Unless Lender and Beorrower cihenwise agree in writing. 2ny such applicarion of proceeds 10 principal shall e eatend
postpooe the due date of 1the menthly installments referred to in paragraphs 1 and 2 herecf o change the 2mcunt of such installments.

10. Borrowir Nor Rriessep. Fatensivn of the time for parment cx medificarion of ametization of the sums secured by
this Morgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the Rability of
the crigival Borower and Bomosver's successers in interest. Lender shall nt be requited to commence procesdings azainst such suc-
cessce < refuse to extend time for payment ot ctherwise modify amatization of the sums sevured by this Mongege by reasen of any
demand made by the criginal Bomower and Bormrower's successers in interest.

11. Formearaxce By Lrspir Nor & Wawvir Any futearance by Lender in exercising any right of remedy hereunder,
o1 cthermise affordad by applicable Liw, shall pot be 2 waiver of or preclode the exercise of any such right o remedy. The procure-
went of inurance of the payment of taxes o cther Eens or charges Ly Lender shall not be a waiver of Lender's right to 2ccelerate
the maturity of the indebtedness secured by this Mongage.

12. Ressepies Comuranve. All remedies peovided in this Mentgage are distinet and cumulative 10 any other right o remedy
ueder this Mongage of affcrded by bw «r equity, and may te extrcised concurrently, independently or successively.

13. Successors axp Assicys Bouxp; Joint asp Severau Lusiary; Carnions. The covenants and agreements berein con-
taiced shall bind, and the rights bereunder shall inure to, the respective successcrs and assigns of Lender and Borrower, subjext 10
1he provisicns of paragraph 17 herecf. Al covenants and agreemxnis of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Merntgage are for convenience cnly and are nct to be used to interpret ot define the peovisions kereck.

14. Nonce. Except for any nctice required under applicable Liw 1o be given in another manner, (a) any notice to Bormower
provided for in this Morigage shall be given by mailing such notice ty certified mail addressed 1o Borrower at the Property 2ddress ot at
such cther address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shall be given
Ly certifed mail, return receipt requested, 1o Lender’s address stated berein of to such other address as Lender may designate by
mtice t2 Borower as provided herein. Any notice provided for in this Mortgagz shall be deemed to have been given 1o Borrower
¢t Lender when given in the manner designated Lerein.

15. Usiroxst Mor16ace; Goversing Law; Severasinnry. This form of mongage combines unifoan covenants for naticoal
use and pon-uniform covenants with limited variations by jurisdicdon to constitute 2 uniform security instrument covering feal
property. This Matgage chall be governed by the law of the jurisdiction in which the Preperts is located. In the event that any
provision o clause of this Mortgage or the Note conflicts with applcable hiw, such vonflict shall not affect echer provisions of this
Mortgage or the Note which can be given effect without the ccrflicting provision, and to this end the provisions of the Montgage
and the Note are declared to be severable.

16. Borrower's Corv. Borrower shall be furnisted a oonformed oopy of the Note and of this Mortgage at the time of

(xeccuticn o after recordation berecd.

17. Traxsrer oF THE Properry; Assumerion. H all or any pan of the Property or an inzerest therein is sold «r transfecred
by Borrower withcut Lender’s prir written consent, excluding 72) the creation of 2 bien or encumbrance subcrdinate to this
Moctgage, (b) the creation of a purchase money security interest for bousehol appliances, (¢) a transfer by devise, descent «r by
vperaticn of Jaw upen the death of 3 joint tenant o (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, Qeclaze all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior 1o the sale or transfer, Lender and the pecson 10 whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactary to Lender and that the
irterest payable on the sums secured by this Mortgage chall te st such rate s Lender shall request. 1f Lender has waived the
«pticn to accelerate provided in this paragraph 17, and if Borruwer's successor in intezest has executed 3 written assumption agree-
ment accepted in writing by Lender, Lender shall release Berrower from all obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordince with para-
graph 14 hereof. Such nctice dhall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand cn Borrewer, inveke any remedies permitted by paragraph 18 hereof.

Nox-Uxirors Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. Accereravios; Resepies. Excert as provided in paragraph 17 kerecf, upon Borrower’s Freach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants lo piy when due any sums secured by this Mortgage, Lender grior to
seceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Frecck; (2) the ccticn required o
cure such Freach; {3) a date, not less than 30 days from the dite the motice is mailed to Borrower, by which such brecch mast ke
cured; and (4) that failure to cure suck breach on or Fefore the date specified in the notice may result in acceleraticn of the sums se-
cured by this Morigage, foraclosure by judicil preceeding and sale of the Property. The rolice skall furitier inform Berrower of tizc
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existerce of a default or any other
lefense of Boricwer 1o acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
it Lender's option may declire all of the sums secured by this Mortgage to be immediately due and pryable witkout further demand
and may foreclose this Mortgage by judicial proceeling. Lender shall ke entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstrects and title reports, ell of which
hall Fe additions! sums secured by this Mortgage.

19. Borrower's Ricur 10 REINSTATE. Notwithstanding Lender’s acceleration of the sums secured by this Meaortgage, Bor-
rewer shall have the right to hawve any proceedings begun Ly Fender to enforce this Mortgage discontinued at any time priot o
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