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Lender's written agreement or appiable law. Borroaer shatdpay the amount of all montzage insurance premiums in the
manper provided vnder paragraph 2 berzof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall bevome addtional
indkebredaess of Borrower secured by this Mongage  Unless Borroaer and Leader agree 1o other terms of payment. such
amounts shall be payable ypon notice from Lender 1o Borro of roguesting payment thereof. and shall bear interest from the
Jate of disbursement at the mate payable from time to time on outstanding principal under the Noze unless paymeat of
interest at such rate wouhd be contrary 10 appiable aw. in which arent such amounts shall bear interest at the highest rate
permissitde under applicable law. Nothing contained in this parazraph 7 shall require Lender 1o incur any expense or take
any action hercunder.

8. Iespection. lendkr may make of cause to be made reasonsble entries upon and inspections of the Property, provided
that Lemder shall give Bomoaer pitive privr 1o any sweh inspect'on specifying reasonable cause therefor refated eo Lender’s
interest in the Property.

9. Condemaativa. The proceeds of any award of claim for Jamages. direct & consequential. in connection with any
condemnation or other taking of the Property. or pant thereof. or for comeyance in Lea of coedemnation. are hereby assizned
and shall ke paid to Lender.

In the event of a 1otal taking of the Property. the procends shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Boeroaer. In the event of 2 partial tking of the Property. unkss Borroaer and Lender
cikeraise agree in writing. there shall be applied ta the sums secored by this Martzage soch proportion of the proceeds
15 is equal 1o that proportion which the amount of the sums secured by this Mongage irmmediately prior 10 the date of
taking bears to the fair market salue of the Property immediately prior ro the date of 12king. with the halance of the procesds
pard to Borroaer.

If the Property is abandoned by Borroaer. or if. after natice by Lender to Barrower that the condemaar ofers to make
an anard or settle 2 claim for damages. Borroaer Fath to respond to Leader within 30 days after the daze swh aotice is
maited. Lender is authorized 1o collect and apply the peoceeds. at Lender's option. either 1o restonalivn of repair of the
Property o to the sums secured by this Mevtgagze

Unless Lender and Borrower ciheraise agree in ariting. 2ty sxch applxation of procesds 1 principal shall not evtend
or postpone the due date of the monthly instaments referred 1o in parazraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Eutension of the time for paymert or madification of amaortizeton of the sums secured
by this Montgage granted by Lenkr 10 any sucoessor in interest of Borroaer shall not operate to rekase. in any mannet,
the Eabidity of the criginal Barrcaer and Boroaer's sucvessoes in interest. Lender shall not be required 1o commence
proceedings against such suvvesser of refuse 1o extend time for payment of otherwise modify amortizatica of the sums
secured by this Morgage by reasoa of any demand made by the original Borrower and Borroaer's soovessors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Tender in exercising any right or remedy bereonder, of
otherwise afforded by appixable ha. shall not be a waiher of or prechode the exercise of any such right or reaedy.
The procurement of insurance of the payment of 1aves of other Fens oc charges by Lender shall not be 2 waiver of Lenders
right 10 accelerate the maturity of the indebtedness wcured by this Mongage.

12. Remedics Cumalative. Al remodies pronided in this Mortgage are distingt and cumulative 1o any oiker right or
remedy under this Mortgage of affarded by haw or equty. 2ind may be exercised concurrently, imdependently of socoessively.

13, Seccessors and Assigas Boand; Joisl 2nd Scversl Eabiliny; Capticas. The covenanls and agreerents herein
contained shall bind, 2nd the rights herzunder shall inure ta, the respective sucoessors and assigas of Lender and Borrower,
subject to the prosicioas of paragraph 17 herecl. Al covenants an agreements of Borrovaer shafl be joint and several.
The captions and headings of the paragraphs of this Mortzage are for coavenience oaly 2nd are not 0 be wsed w0
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. {2) any potive 10
Borrower provided for in this Mortgage shall be given by mailing sch rotice by certified mail addressed to Borroaer a1
the Propeny Address or at such other address as Borroaer may devignate by notice to Lender as provided hercin. and
(b) any actice to Lender shall be given by canufied mail. retum receipt requested. 1o Tendes™s address stated herein of to
soch other address as Lerder may desiznate by notice to Bosroaer as provided herein. Any notice provided for in this
Morigage shall be deemed 10 have been given to Borroser oF Terder when given in the manrer designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of mortgaze combines uniform covenants for natidnal
se and nea-uniform covenants with limited yariations by jsrisd<tion to comtitate a uniform security instrument covenng
real property. This Mortgage shall be governed Fy the laz of 1he jurisdiction in which the Propesty is kocated. In the
event that any provision of clause of this Mongage or the Note conflicts with applicable law, sixh cooftict shall not affect
other provisions of this Mortgaze or the Nake whch can be gnzn edect without the coaflicting provision. and to this
eed the provisions of the Mottgage and the Nate are declired 1w te severable.

16. Borrower's Copy. Borrcwcr shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordaidon hereof.

17. Transfer of the Property: Assamptioa. If all or any part el the Propenty of an interest therein s sold or transferred
by Borroaer without Lender’s pror Aritfen ¢onsent, excluding (a) the creaticn of a Ixkn of encumbrande subordinate to
this Mortzzge, (b) the creatica of a2 parchaw money security interest for household appliances. {¢) a transfer by devise,
descent or by operation of 2 upon the death of a pnt teasnt o (ds the grant of any kasehold interest of three years or bess
rd containing an option 1o purchase. 1 ender may. at I erder’s option. declare all the sums sevured by this Mortgage to be
.mmediately due and payable. 1 ender shall have waived wxh optica 1o accelerate if, prior 10 the sale of transfer. Lender
and the person to whom the Propeily is 1o be sold or transferred reach agreement in writing that the credit of such person
1 satisfactory 10 1 ender and that the interest payable on the sums secured by this Mortzage shall be at such rate as Lender
shall request. 1 Tender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successos in
‘arerest has evecuted 2 arfitten assumption agreement acdeptad in writing by 1 ender. Lender shall refease Borrower from 2l
obligations under this Morigage and the Note.

If Lender exercises such option to acteckrate, Lendr whall mail Bosrower notice of acceleration in accordance with
paragraph 13 bereaf. Such notice shall provide a perivad of not fess than 30 days from the dale the notice is maited within
which Borroaer may pay the sums declared doe 1 Barroaer farls to pay suwch sums prior to the eypiration of such period,
Lender may. without further notice or Jemand on Borroaer, imeke any remedies permitted by paragraph 18 hereof.

Nox-UxrrorM Corvixanrs. Borrower and Lender further covenant and agree as follows:

I8, Acceleration; Remedies. Except as provided in parsgraph 17 hereof, upon Borrower’s breach of aay covemant
or agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secered by this Mortgage,
Lender prior to acceleration shall mail notice (0 Botroner as provided in paragraph 14 hereof specifying: (1) the breach,
(1) the aciion required to cure sach breach; (3) 2 dafe. not less than 30 days from the date the nofice is mailed to Borrowmer,
by which soch breach must be cured: and (4) that failure to cure such breach on or before the date specified in the motice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The nctice shall forther faform Borrower of the right to reinstate afier 2cceleration and the right to assert in the foreclosure
proceeding the noa-evistence of 2 default or any other defense of Borromer (o acceleration and foreclosure. IF the breach
is not cured on of before the date specified in the notice, Leader a1 Lender’s option may declare all of the sums secured by
this Mortgage to be immediztely due 20d payable without further demand and may foreclose this Mortgage by iudkial
proceeding. Lender shall be entitled to collect in such procetding all expenses of foreclosure, including. but not limited lo,
reasonable atforney’s fees, and costs of documentary evidence, abstracts and title reports, al} of which shall be additional sums
secured by this Morigage. _

19. Borrower's Right to Reinstatc, Notwithstanding Lender's acceieration of the sums secured by this Mortgage.
Borrower shall have the right to have any proveedings begun by Lender to enforce this Mortgage discontinued at any time
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