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Lender's written agreement o applvable law. Borroaer shall pay the amoum of all mortgage insurance premiums in the
manner provided under paragraph 2 bereof.

Any amounts disbursed by Lender puorsvant 1o this parzgraph 7. with interest thereon. shall become additional
indeb edness of Barroaer secured by this Morgage. Unless Barower and Lendr agree to other terms of payment. such
amauints shall be payable upoa notice from Lender to Borreaer requesting payment thereof. 2nd shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrany to applscable 1aw . in whivh event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any exypense or take
any action kereunder.

8. Inspection. Lender may make or cause to be made reasonable ¢ntries vpon and inspections of the Property, provided
that Lender shafl give Bommouer notice peioe 1o any sich inspection spevifyving reasonable cause therefor related to Lender’s
interest in the Propenty.

9. Comdemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
coedemnation or other taking of the Progerty, or pant thereof. or for comeyance in licu of condemnation, are hereby assigned
and 1hall be padd 1o L ender.

In the event of a total aking of the Propeny. the provesds shall be applied to the sums secured by this Mortgage.
with the evcess. if any, paid 10 Borrower. In the event of a partial taling of the Propeniy, vunless Borrouer and Lender
ocherwise agree in writing, there shall ke applicd to the sums sevured by this Morrgage oxh proportion of the procesds
as s cqual to that proportion which the amount of the sums secured by this Mortgage Immediately prior to the date of
taking bears to the fair market valoe of 1he Property immediately prior to the date of taking. with the halance of the proceeds
paid o Bosroaer.

H the Property is ahandoned by Borroacr, o if. after notice by Lender 10 Borrower that the condemnor offers to make
an award of settle a claim for dimages. Borroaer Fails to respond to Leasder within 30 days after the date such notice is
mated. Eender is athorizred to cofiect and apply the procesds. at Lender’s optiva, either to restoration or repair of the
Property orf 10 the sums secured by this Mongage.

Un'ess Lender and Borrower ctheraise agree in anting. any sxh applcaton of proceeds to principal shall not evtend
or postpone the due date of the monthly instaliments referred 10 in paragraphs | and 2 hereof of change the amount of
soch installments.

10. Bommower Not Rebeased. Fitension of the fime for payment or madification of amertization of the sums secured
by this Mortgage granted by Leoder 1o any saccessor in interest of Bomroaer shall not operate 10 release. in any manmer,
the laklity of the orizinal Borower and Borromer's successors an interest. Lender shall nat be required to commence
proceedings against such suoocessor of refuse o evtend time for pavment or otheraise iodify amortization of the sums
secured by this Morgage by reason of any demand made by the orizimal Borreaer and Borrower’s suocessors in interest.

1%. Forbearance by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be 2 maber of of proctode the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or ciher liens or charges by Lender shall not be a waiver of Lender’s
right 10 acceieraze the matcrity of the indebeedness secured by this Mortzage.

12. Remedies Cumulative. ANl remedies provided in this Mortgaze are distinct and cumutative 1o any other right or
remedy under this Martgage of afforded by Tra of equity. and may be evercised concurrently, independently or successively.

13. Soccessors amd Assiges Bownd; Joint and Seversd Uiabdiy; Capioas. The covenants and agreements hercin
cootained shall bind. and the rights hercunder shall inure 1o, the respective spcoessors and assigns of Lender and Borrower,
subject to the provisioas of paragraph 17 bereof. All covenants 1nd agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for convenience ocnly and are not to be usad to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Taw to be given in another manner, fa) any nolke to
Borrower provided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Borroaer at
the Propery Address or at such other address as Borrower may designate by noiie to Leader as provided herzin. and
() any notice to Lemder shall be given by ceitified mail. retumn receipt requested. to Lender’s #dJdress stated herein of to
sich other address as Lender may desiznate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to bave been given to Borroaer or Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law; Severability, This foem of mortgage combines uniform covenants for natianal
wse and poa-uniform covenants with limited variations by jurisdictica to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propedty is kocated. In the
event that any provision of clause of this Mortgage ov the Note coaflicts with applicable law. such coaflict shall not affect
oiher provisioss of this Mortgaze or the Note ahich can be given effect without the conflicting provision. and to thix
end the provisions of ihe Mortgage and the Note are Jeclared ko be severable.

16. Bormower's Copy. Botroacer shall be furnithed 2 conformed copy of the Note and of this Mongage at the time
of execution o after recordation hereo{.

17. Transfer of ihe Property; Assumption. I all or any part of the Propenty of an interest therein is sold or transferred
by Borroacer aithout Lender's prior uritten coasent, excluding fa) the creation of a Ixa of encumbrance subordinate to
this Movtzage. (b) the creation of a purchase morey securily interest for houschold apgliances. (¢) a transfer by devise,
descent of by operation of faw upon the Jeath of a jount tenant of (J) the grant of any leasehold interest of three years or kess
o containing an option o porchase. Eemder may, at Lender’s option. declare all the sums secured by this Morigage to be
immediately due and payable. 1ender shall have waived sowh oftion W ascelerate il prios 10 the sale or transfer. Lender
and 1he person 10 whom the Property is to be sold o transfeired reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest paradle on the sums secured by this Martgage shall be at such rate as Lender
shali request. I 1 ender has waived the option to accelerate pronided in this paragraph 17, and if Borrower's successoyr in
interest has erecuted a writien assumption azreement accepied in writing by Lender, Lender shall release Borrower from all
oblizations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borroaer notke of accelenation in accordance with
paragraph 14 bercof. Such notice shall provide a periond of not fess than 30 days from the date the notice is matled within
which Borrower may pay the sums declared dux. If Barrower fails to pay such sums priot to the expiration of such period.
Lender may, without further notice of demand on Borroaer. imeke any remedies permitied by paragraph 18 hereof.

NoxN-UniforM CovENanTs Bogrower and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Fucept as provided in paragraph 17 hereof. upea Borromer's breach of any covemant
or agreemeat of Borrower in this Mortgage, including the covenants to pay when due any sums secured by (bis Mortgage,
Lender prior to acceleration shall mail notice (o Borrawer as provided in paragraph 14 hereof specifying: (1) the breach:
(1) the action required Lo cere such breach; (3) a date, not bess thaa 30 days from the date the notice s mailed 10 Borrow_ﬂ.
by which such breach must be cured; aad (1) that failure to cure such breach on or before the date specified In the nolice
may result in acceleration of the sums secerzd by this Morfgage, foreclosure by jodicial proceeding and sale of the Property.
The potice shall further inform Borrower of the right fo reinstate after acceleration 2ad the right to assert fn the forevlosure
proceeding the non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the breach
is nol cured on or before the date specified in the notice, Lendes at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without forther demand and may foreclose this Mortgage by iﬂdithl
proceeding. Lender shall be entitled fo collect in such proceeding 3il expenses of foreckosure, incloding, but not Bmited fo,
reasonable atlorney™s fees, and costs of documentan evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage. ]

19. Borrower’s Right to Reinstate. Notwithstanding Leader’s acceleration of the sums secured by this Mortgfgc.
Borrower shall have the right 1o have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
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