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Leoder's writizn agreement of applcable law. Borroaer shall ;l) the amount of all morigage insurance precuiums in t
manrer provided under paragraph 2 hereof.

Any amounts dishursed by Leeder pursuant to this parsgraph 7. with interest thereon, shall become additidnal
indehredacss of Borroaer secured by this Mongaze, Urless Borroaer and Leader agree to other terms of payment, such
amounts shall be payable upon notice Trom Lender 1o Borroaer requesting payment therenf. and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unlkss payment of
interest at such rate woold be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
peemissitie under applicable las. Nathing contained in this paragraph 7 shall require Lender 10 inCur any expense of take
any action hereunder.

8 Inspection. Lender may make or camse to be made reasonatle entries upon and inspections of the Property, provaded
that Lender shall give Bogroraer notice prior to any such inspevton spevifying reasonable cause therefor related to Lender's
interest in the Property.

9. Coademmation. The procecds of any 2aard or claim for Jdamages. diredt of consequential, in connection with any
condemnation o other taking of the Propenty. or part thereof. of for conveyande in Leu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procends shall be appled to the sums secured by this Morteage.
with the evcess. if any. paid 10 Borrower. In the event of 2 partial talinz of the Property. unless Bormower and Leader
otheraite 2gree in writicg, there shall be apphed 10 the sums secured by this Mortgage swoh proportion of the proceeds
as is equal 10 that proportion »hich the amount of the sums wecured by this Mortgage immediately priod 10 the date of
taking bears 1o the fair market value of the Property immad ately prios to the Jate of 1aking. with the balance of the proceeds
padd 10 Borrower.

If the Property is ahandoned by Boerower. o if. after notice by Lender to Barroaer that the coodemnor offers 10 make
an award or settle a claim for damages. Borrower faiks o respond 10 Lender within 30 days after the date swch notice is
mailed. Lender is authocized to collect and apply the provesds. at Lender's opiioa. either to restoration of repair of the
Property of to the sums secured by this Mongage.

Unless Lender and Borroaer otheraise agree in writing. 27y exh application of proceads to principsl shall oot evtend
or postpone the duc date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
<uch instalirments.

16. Rocrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgaze granted by Lender to any sulcessor in interent of Borroaer shall not operate to release, in any manner.
the Hahlity of the origina]l Bommroaer and Borrower's Su00essies in interest. Lender shall not be required to commence
proceedings againdt such sucoessor of refuse 1O exterd tme for payment of otheraise modify amnoitization of the sums
secured by this Mortzage by reason of any demand made by the criginal Borroaer and Borrower’s suocessors in interest.

1f. Forbearasce by Leader Not 2 Wahver. Any forbearance by [ ender in exercising any Aght or remedy hereosder. or
otheraise afforded by applicable law. shall not be a waner of or precinde the exercise of any such right of remedy.
The procerement of insurance of the payment of taves o other liens of charges by Lender shall not be a waiver of Lendec’s
right 10 sccelerate the materity of the indebtedness evured by this Mortzage.

12. Remedies Cumulative. Al remadies prosided in this Montgage are distinct and cumulative to any other right or
remedy under this Mortzage or afforded by haw oo eq:Ety. 2] may be evercised eoncurrently. inde pendently or successively.

13, Swccessors and Assigms Bound; Joint 20d Several Fiabidlity; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inare 1. the respective successors and assigns of Lender and Borrower,
sublect 1o the provisioas of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The capticos and headings of the paragraphs of this Mortzage are for convenience oaly and are nt 1o be used to
interpret or define the provisioas hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manrer. (2) any notxe to
Borrower provided for in this Mortgage shall be given by maling such potice by certified mail addressed to Borroaer al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
() any nclice 10 Lender shall be given by cerified mail, retum receipt requested. 1o Lender’s address stated herein or tO
sixch other address as Lender may designate by notioe to Borrower as provided herein. Any notice provided for in this
Mortgage shall ke Jeemed to have been given (o Borroaer of 1erder when given in the manner designated berein.

15. Uniform Morigage; Governing Law; Severabd@ity. This form of mortgage combines uniform covenants for national
e and poa-uniform covenants with limited variatioas by jurisdction to constitute a uniform secunity instrument covering
real property. This Morizage shall be governed by the law of 1he jurisdiction in which the Property is kocated  In the
event that any provision of clause of this Mostgage o the Note conflicts with applicable Taw, such coaflict shall not affect
other provisions of this Moertzage or the Nete which can be given efflect without the cooflicting provision. and to this
erd the provisions of the Morgage and the Nate are devlared to be severatle.

16. Bomower's Copy. Borrower <hall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation herecf.

17. Transfer of the Property; Assamption. If alt or any part of the Property or an interest therein is sold or transferred
by Borroaer aabout Lender’s prior written (onsent. evcloding (2) the creation of a lien or encumbrasce subordinate to
this Mortgage. ) the creation of a parchase money security interest for household appliances, () a transfer by devise,
descent or by operation of laa upon the Seathof 3 jowrt tenant of (dr the grant of any leaschold interst of three years or Jess
ol containing an option to perchase. Lender may. at 1 erder’s opron. declare all the sums sevured by this Monzage to be
immediately due and payatle. Lender shall have waived wich option 1o accekerate if. prics 10 the uk o transfer. Lender
ard the person to ahom the Properly is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shalt request. If Fender has waived the eption to accelerate provided in this paragraph 17, and if BOTOmer's suocessar in
interest has cxecuted a wrillen 2SSUMPLION SETEINENRT accepied in writing by Lender. Lender shall release Borrower from all
cdlizaticas under this Mertgage and the Note.

If Lender erxercises such aption to accelerate. Lender shall mail Borroaer motice of acceleration in accordance with
paragraph 14 hereof. Such notive shali provide a pericd of not Jzss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared die. It Borrower faiks 1o pay such sums prior to the expiration of such period.

Lender may, without further rotice o demand on Borroaer. inveke any remedics permitied by paragraph 18 hereof.

Non-UNiFORM CovEN TS, Borrower and Lender further covenant and agree as follows:

15, Acceleration; Remedies. Fuxcepl as provided in paragraph 17 hercof, upon Borrower's breach of aay covenant
or agreement of Borrower in this Morfgage, including the covenants lo pay when due any sums secored by thls Morigage,
Lender prior to acceleration shall mail notice fo Borrower as provided ia paragraph 14 hereol specifying: (1) the breach;
(1) the action required 10 cure such breach; (3) a date, not less than 30 days [rom the date the notike is mailed {0 Borrower,
by which such breach mut be cured; and 4) that faslure to cure such breach on or before the date specified in the notice
m1y result in acceleration of the sums secured by this Mortgage, foreckosure by judicial proceeding and sak of the FProperty.
The notice shall further inform Borconer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-eiisience of 2 default or any other defense ol Borrower fo acceleration and foreclosure. If the breach
is mot cured on or before the date specified in the potice, Lender at Tenders option may declare all of the sums secured by
this Morigage to be immmediately due a0d payable without further demand and may loreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expeases of foreclosure, including, but not limied fo,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right {o Reinstate. Nowwithstanding Lender's acceieration of the sums secured by this Mortgage.
Borrower shall have the right te have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
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