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FIDELITY FEDEM!’: §g},}{l§ﬁ6§vAND LOAN ASSOCIATION
GIIEER‘ﬁELE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Losn Aetount No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Aszovistion of Greenville, Scuth Carolina, kereinafter referred to as the ASSO-
CIATION, it the owrner and holder of a promissory note dated June 1, 1979 , executed by
Michael S. Martin & Patricia T. Martin in the origiral sum of § 40,000.00 bearing

interest at the rate of — 10 _3/8 ¢ and scoured by a first mortgage on the premises being known as Lot / Governors
Court, GOVERNORS SQUARE , which is recorded in the RMC office for
Greenville County in Mortgage Book X868 0 page —333-.———-—. title to which property is row being transferred
to tke urdersigred OBLIGOR(S), wko has (have) agreed to assume a1 mortgage loan axd to pay tke balance due thereon; and

WHEREAS the ASSOCIATION Eas agreed to said transfer of owrership of the morigaged premises to the OBLIGOR and his
assamption of the mortgage loan, providad thke interest rate oa the balance due is increased from — 30 625———% (o a present

rate of — 30.625 . . %,
NOW, THEREFORE, this agreement made and ertered irto this — 28  day of — February __ 19 81 by and between

the ASSOCIATION, as mortgagee, ard — Dorothy J. Martin
as sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises ard the furtker sum of §1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
Lereby ackrowledged, the ordersigred parties agree as follows:

(1) That the loan balarce at the time of this assamption is $-39,662 .75 .. _; that the ASSOCIATION is presently increas-
ing the interest rate on the balarce to ~10.625 ¢ That tke OBLIGOR agrees to repay said obligation in monthly installments
of $—_369.64 each with paymeris to be appliad first to interest and then to remaining principal balarce due from month to
month with the first monthly payrent beirg due March 1 . 1081

(2) Should any instalimert payment become dae for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” 5ot to exceed an amount equal to five per centum (5¢2) of any such past due installment payment

. f{‘” That all terms and conditions as set ont in Lhe note and mortgage shall continue in full force, except a3 modified expressiy by
greement. ’

(4) That this Agreement shall bind jointly ard severally the successors arnd assigns of tke ASSOCIATION and OBLIGOR, his
irs. BRCCESSOTS and 8.555255. 28 FEBRUARY 81
IN WITNESS WHEREOF the parties kercto have set thair kards and seals this <=9 day of . 19 .

FIDELITY ;DERAL SAVINGS & LOAN ASSOCIATION
. Y/ s
BY:

“as agent (SEAL)

(SEAL)

—y — (SEAL)

4 ' z (SEAL)
orothy J./Ma¥tin Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Feleral Savirgs ard Loan Association’s consent to the assumption oatlined above, ard in further
colidideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the undersigred(s) as transferring OBLI-
{S) do hereby consent to the terms of this Modification ard Assumption Agreement

lrghe presence o?: \ (SEAL)
g W3l s o 0S8, il

Martin (SEAL)

Michael 5.
\é,@u—ﬂﬁ: . A ll. N (SEAL)

> {SEAL)
aérigla Frensferring OBI)JGOR(S)

arta
PROBATE

HN €4

SPATE OF SOUTH CAROLINA )
cquTY OF GREENVILLE )

Personally appeared before me tke undersigned who made cath that (s)fe =aw&id&lit§_<gﬂdﬁtﬂ-l—5fl{ﬂﬂ§5-t—aﬂm
Association by its agent, Dorothy J. Martin, Michael S. Martin atricia T. Ttin
siz&seal and deliver the foregoing Agreement(s) and that {s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this
- 28 aayof. ~Febryary 1981

77‘77'7[2’/ (SEAL) 55}’:&6“/"“ cs W/U
Notary Publie for South Carolina
My ¢commission expires: G -2 5 - G el

g rzconozr WAR 6 198) at 2:42 P.M.
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