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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Ne.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Asscociation of Greenville, Scath Carolins, kereirafter referred to as the ASSO-

CIATION, is the owrer ard holderof a promissory_r:ote dated July 12, 1978 . executed by
Dorothy J. Martin ( and H. J. Martin) in the original sum of §--34.000.00 bearing
interast at the rate of _ 97 <% and secured by a first mortgage on the prerises being known as

Lot 53, Cunningham Road, DREXEL TERRACE , which is recorded in the RMC office for
Greenville County in Mortgage Book 1438 . TAR® __..i‘.l?..——» title to which property is row being transferred

to the undersigred OBLIGOR(S), who has {kave) agread to assume said mortgage toan ard te pay the balance due thereon; and
WHEREAS the ASSOCIATION kas agreed to £aid trantfer of owrership®of the mortgaged premdgs to the OBLIGOR and his
assumption of the mortgage loan, provided tke interest rate on the balarnce doe is increased from % to a present

rate of 9z % .
NOW, THEREFORE, this agreement made and entered icto this — 27 day of —Fehrvary 1981 by and between

the ASSOCIATION, as mortgagee. ard — Michael S. Martin & Patricia T. Martin
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises ard the furtker sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
kereby ackrowledged, the urdersigred parties agree as follows: B
(1) That the loan balarce at the tirce of this assumption is §-——32,833.63 _; that the ASSOCIATION is presently incress-

fng the interest rate on tke halarce to -9 <t That the OBLIGOR agrees to repay said cblization in monthly installments
of $—2354—33 each with paymerts to ke applied first to irterest and then to remaining principal balarce due from month to
month with the first monthly payment being due March 1 . 19081

(2) Should any installent payment become dee for a pericd in excess of (15) fifteen days, tke ASSOCIATION may collect a
“LATE CHARGE?” not to exceed an armcunt equal to five per centam (55) of any such past due installment payment. -
thi 5‘3) That all terms and conditions as tet out in the rote and mortgage shall continve in full force, except as modified expressiy by

is Agreement.

(4) That this Agreement shall bind joirtly and severally the successors ard assigrs of the ASSOCIATION ard OBLIGOR, his
Leirs, stccessors ard sssigns. i 27

IN WITNESS WHEREOF the parties kereto have set their hards ard seals this — <1 day of __ February  19.81

In the presence of: >

WW?V% FWWbm ANGS & N ASSOCIATION

BY: as agent | = (SEAL)

HDosston ©. Z/{L/J/ PiacHKal 3. /;'QMI;:\ (SEAL)

Michael 5. Hartin

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
G In eonsideration of Fidelity Federal Savitgs and Loan Association’s consent to the assumption outliced above, and in further
ideration of Omne dollar {($1.00), the receipt of which is Lereby ackrowledged, I (we), the urdersigned(s) as transferring OBLI.
GDR(S) do kereby consert to the terms of this Modification and Assamption Agreement
lrﬁthe presence of: ] - —y (SEAL)
W 7.27
1 L orothy
| (jbjduﬂ-ém/ 4, s L A (
7 j— o ,}77 (SEAL)
2 o 9.
) — d.S (SEAL)

Yeabliferring OBLIGOR(S)

L SEA_L)

S%TE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the urdersigned who made cath that (s)he zaw Fidelity Federal Savings and Loan
As@ociation by its agent, and Michael S.Martin & Patricia T. Martin, and Dorothy J. Martin
£ifd, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribicg witness witneszed the execution thereof.
SWORN to before me this

_L,da;v‘gy,_mbmaxy__. 1981 | @ . ,
M?ﬁ( s 227 (SEAL) fﬂlt‘/m’ 6/‘ Z/d,ﬂ/

Notary Public for South Carolina T
My commission expires: 74 -35- ?0
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