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TO HAVE AND TO HOLD aii and singutar the Property unto Meigasee a7a 're su0gassdrs € a0% 275 of Mosiagee

forever

MORTGAGOR covenan!s that NMortgagor is laatully serzed of the Preperty infee s mp'e gbso'ute trat Nortgagar has
good rnight and is laatully authonized 1o sell, convey of encurrter the same. and that tre Prcperty «3 tree and c'ear of &%
encumbrances except as expressly prov:ded heren Mortgagor furtrer covenanis 1o warrart and forever de'end a't and
s:ngu'ar the Property unto Mottgagee and the successors of ass'gns of Mertgagee from and aga nst Motlgagor a~d a'l
persons whomsoever faafully clairmng the same or any patt thereo!

PROVIDED ALWAYS. revertheless. and 1115 the true mntent and meanng of Mortgagor and Mortgagee. thatf Mort-
gagot pays of causes lo be paid 1o Morigagee the debt secured hereby. the estale rerelyy granted shall cease, deteimre and
be utterly nu!l and void. otherasse sad estate sha't remain in full force and ettect

IT IS AGREED that Mortgagor shall be entitied 1o Fo'd and enjoy the Property untl a Defauli as here.n det.ned has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Prolits. As further secunty for all sums secured by this Morlgage, Mortgagor ass'gns
to Mortgagee all rents and profits anising from the Properly. provided. hoaever, 1hat so long as no Default as rereinafter
detined has cccurred, Mortgagor shall be entitled to cot’ect and reta:n alf such rents and prohts as the so'e property of Mort-
Qagor without accounting to Morigagee therelor.

2. Maintenance. Morlgagor will mamntain the Property in good cond-t:on and repar and will neither permut nor a'low
waste thereol. Mortgagor will promptly repasr of restore any portion of the Property wh:ch is damaged or destroyed by any
cause whatscever and w:ll promptly pay when due all costs and expenses of such repawr of restoration Mortgagor wili not
remave of demalish any improvement or fixture ahich is now of berealter parl of the Property and will cut no timber on the
Property without the express written consent of Mortgagee. Mortgagee shati be enlit'ed to specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep alhmprovements and tintures which are now of hereatter part of the Property
insuted by such company of companes as Mortgagee may reasonably approve for the full insurable value thereof 2gainst all
risks including, if coverage is avaiable, tlood and earthquake. Such insurance will be payable 10 Motigagee as the interest of
Morttgagee may appear pursuant to the New York standard form of mortgagee clause of such other form of morlgagee clause
as may be required by the Mortgagee and wiil not be cancelable by eitrer the insurer or the insuted without at feast ten (10)
days ptior wniten notice to Mortgagee. Morlgagor hereby assigns to Mortgagee the 1:ght io col'ect and receive any indemnily
payment otherwise owed 1o Morlgagor upon any poliCy of insurance insunng any portion of the Property, regardess of
whether Mortgagee is named in such policy as a person entitled to collect upon the same. Any indemnity payment received
by Morigagee lrom any such poticy of insurance may, at tre opl.on of Morigagee, (1) be apptied by Mortgagee to payment ot
any sum secured by this Mortgage in such order as Mortgagee may determine of (ir) be appted in a manner dgetermined by
Motlgagee to the replacement, repair of restorat:on of the port:on of the Property damaged or destroyed of (i) be released to
Mortgagor upon such conditions as Morigagee may determ:ne of (i) be used tor any comb-nation of the foregoing purposes.
No portion of any indemnity payment which is appiied to replacenient, repair of restoration of any portion of the Property or
which is re’eased to Morigagor sha'l be deemed a payment aga:nst any sums secured by this Morigage. Mortgagor will keep
the Property continuously insured as herein required and will deliver to Morlgagee the original of each policy of insurance
requited hereby. Morigagor wilt pay each prem-um coming due on any such policy ol insurance and wil deiver (o Morigagee
proot of such payment al least ten (10) days prior 10 the dale such premium wou'd become overdue or delinguent. Upon the
expration or termnation of any such poiicy of insurance, Morlgagor wiil furmsh to Mortgagee at 'east ten {10) days prior 10
such expiration or termination the ongnal of a renewal or rep'acement policy of insurance meeling the requirements hereol.
If Mortgagor fails 10 insure the Property as herein required, Mortgagee may alter giving ten (10) days written notice to Mort-
gagor SO insure the Properly in the name of Morigagor or in the name of Mortgagee of both, and the premiums for any such
insurance cblained by Mortgagee shall be the obligation of Mortgagor Upon forectosure of this Mortgage. a'i right, titie and
interest of Mortgagor in and 1G any po':Cy of insurance upon the Property which is in the custody of Mortgagee, includng the
right to urearned premiums, sha!! vest in the purchaser of the Property at foreciosure, and Mortgagor nereby appoints Mort-
gagee as the attorney in fact of Mor!gagor 1o ass:gn a'i nght. tite and interes! of Morlgagor in and o any such policy of
insurance to such purchaser. This appo.ntment 1s coupled with an interest and shall be irrevocable

4. Taxes and Assessmenls. Morigagor w'il pay aii taxes. assessments and other charges which constitute or are
secured by a ken upon the Property which is superiofr 10 the L.en of this Morigage and witl deliver to Mortgagee proof of
payment of the same not less than ten (10) days priof 10 the dale the same becomes dehinguent, pravided, hoaever, that
Mortgagor shall be entitied by appropriate proceed:ngs to conlest the amount of valdty of such tax, assessment or charge
s0 long 35 the cotlect:on of the same by foreciosure of the Len LpGn the Property 1s stayed during the pendency ot such
proceedings and Mortgagor depos:ts with the authonty to whch such tax, assessment of charge 15 payabie or with Mortgagee
appropriate security for payment of the same. togeirer w:th any app’.cab'e interest and penait:es, shou!d the same be
determened due and cwing

5. Expenditures by Mortgagee. il Mortgagor fa:ls to make payment for reslorat:on of repair of tre Property, for
insurance premiums of for tanes. assessments of otrer charges as required in this Mortgage, Mortgagee may, but shall not
be obi:gated to, pay for the same. and any such payment by Morigagee wiil be secured by this Mortgage and have lhe same
rank and priority as ite prnc:pal debt secured hereby and tear interest from the date of payment at the legal rate. Payments
made for taxes by Morigagee shall be a first “en on the Progerty o Lhe extent of the taxes so pa:d with inleresl from the dale
of paymenl, regardess of the rank and prionty of this Mortgage Morigagor shail pay to Mortgagee in cash on demand an
amount equat to any payment rmade by Mottjagee pursuant 10 ths parag-aph p'us inlerest thereon as herein provided

6. Condemnation. Morigagee sha!l be enhitied {0 be made a pa‘ly 10 and 10 part:.cipale in any proceedng. whetrer
tormal of informal, for condemnat:on or acqu:s-on pursuant 1o poaer of emirent dgomain of any portion o? the Property. Nort-
gagor hereby assigns to Mortgagee 1he night 10 col'ect and recewe any payment or a~ard to which Morigagor would other-
wise be entit'ed by reason of condemnaton of acquis:l:on pursuant to poaer ot emirent domain of any port.on of the Proper-
ty. Any such payment or anard recewved by Morigagee may, al ine option of Mortgagee. (1) be apphied by Morlgagee to
payment of any sums secured by this Mortgage in such order as Morigagee may determne of (#) be appiied in a manner
determned by Mortgagee to the reptacement of the portion of the Property taken and to the repair ot restoration of the
remaining pottron of the Property or (i) be reteased 1o Mortgager upon such conditions as Mortgagee may determ:ne of (iv)
be used for any combination of the foregoing purposes. No portion of an indemmity payment which is applied 1o rep‘acement,
repait of restoration of any portion of the Property or which is re‘eased to Mortgagor sha!l be deemed a payment against any
sums secured by this Morlgage

7. Transfer. Al the option of the Mortgagee, the indebtedness secured by this Mortgage shall become due and
payable if, without the wnitten consent of the Mortgagee, the Mortgagor sha!l convey away the mortgaged premises, or if the
titte shall become vested in any other person in any marner whatscever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Morigagee to any transter of vtle to the mortgaged premises,
the Morlgagee at ils option may charge a loan transter tee and’or requite changes in the rate of interest, term of loan,
monthly paymenis of principal and interest and other terms and conditions of this Mortgage and/or the Note secured hereby.

8. Defaull. The occurrence of any of the tollowing events shall be deemed a Defauit under this Mortgage

(3) faitute of Mortgagor to pay any instaliment of princ:pal or interest upon the Note or Notes hereby secured when
due.

\b) faiture of Mortgagor (o pay any other sum secured by this Morigage when due.

{c) fa'ure of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any 1oan
agreement entered into between the Mortgagor and Mortgagee with respect 1o the indebtedness hereby secured
within ten (10) days following the giving of notice by Mortgagee to Mortgagor to observe or perform the same. of

(d) adjudication of Mortgagor as bankrupt. written admission by Mortgagor of an inabihly to pay the debts of Mort-
gagor as they mature. assignment of the assets of Mortgagor for the berelit of creditors, request or petition by
Mortgagor for the appointment of a receiver, trustee or conservator o! the assets of Mortgagor or for
reorganization or hquidation of Morlgagor, or acquiescence by Mortgagor to any such request of petition made by
another person
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