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Lender’s written agreement of applxcable law. Borrower shall pay the amourt of all mortgage insurance premivms in the
manner provided vnder paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereca. shall kecome addtional
indebredness of Borrower secured by this Mortgaze Unless Borrower and Lender agree to other terms of payment. sich
amounts shall be pavable upon notive from 1 ender o Botroaer requesting paymert thereof, and shall bear interest from the
date of disbursament at the rate payable from time 1o nime oo cutstanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable f2a, in which event such amounts shall bear inferest at the highest rate
permissaible under applicabie law. Nothing contzined in this parazraph 7 shall require Lender to incur 2ny expense or take
any act'on hereunder.

8. lIaspection. Lender may make or cause 10 by made reasonable entries vpon and inspeciions of the Propenty. provided
that Lender shall give Bofroaer notice prior 1o any sixch inspection specifving reasonable cause therefor related to Lenders
interest in the Property.

9. Condemnatlon. The provesds of any award or cla'm for damages, direct of consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof, or for comy eyance in Bieu of condemnation. are hereby assignad
and shall ke paid to Leonder.

In the event of a total taking of the Propeny. the proceeds <hall be applicd to the sums sevured by this Mortzage.
with the ewcess, if any. paid to Borroaer. In the event of a partial taking of the Property. unless Borroaer and Leader
oithernise agree ia writing, there shall be applied to the sums sevurad by this Mortzage sich proportion of ithe procends
as is equal B> that proportion which the amoont of the sums sevured by this Mongage immediately prior 1o the date of
1aking bears to the fair market value of the Property immediately privw 1o the date of 1aking. with the halance of the procecds
p2id to Borrowaer.

If the Property is abandoned by Borroaer. o if. after notice by Lender to Borroaer that the condemnor offers to make
an award of settle a claim for damages. Borrower falls to respond to Lender within 30 days after the daie such notice Is
maded. Lender is ainhorized 10 collect and apply 1he procecds. at Lender's option. either 1o restonation or repair of the
Property or to the sums securad by this Mongage.

Unless Lender and Borrower otheraise agree in ariting. any sxch appixation of proceads to principal shall not exterd
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amoant of
soch installments.

18. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mongagze granted by Lender 1o any successor in interest of Borrower shall ot operate 1o rekase, in any manner.
the liability of the ociginal Borroaer and Borroraer's suocessads in interest. Lender shall not be required to commence
proceedings aga'nyt such suovessor o refuse 10 evend timz for payment of otheraise madify amartization of the sums
secured by this Mortgage by reason of any demand made by the original Borroaer and Borromer’s sucvessors in interest.

11. Forbearance by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise a%orded by appliicable Taw, sholl not be 2 waher of or preclode the evercise of any such righl or remedy.
The procurement of insurance or the payment of taves or other ens or charges by Lender shafi not be a waiver of Lender's
right 10 20celerate the maturity of the indebredmess wecured by this Mottgage.

12. Remedies Comalative. Al remedics provided in this Morzage are distinct and cumulative to any other nght or
remady under this Mortgage o afforded by faw or equity. and may be evercised concurrently. independently or successively.

1). Successors and Asigns Bound; Joiat and Several Liabdity; Captions. The covenants and agreermwents herein
contained shall bind, and the righis hereunder shall inure 10, the respective seccessers and assigns of Lender and Borroaer,
subject to the provisions of paragraph 17 hereof. AH coveninti and agresments of Borroser shall b2 joint and sevenal
The captions and headings of the paragraphs of this Morngage are for conveaieoce only and are oot 10 be uwsed 10
interpret o Sefine the provisions hereof.

14. Notice. Except for any notice required under applicable 1awn to be given ja another mannes, (2) any notice 1o
Borrower provided for in this Mortzage shall be given by mading such notice by centified mail addressed to Borrower at
the Propesty Address or at sich other address a3 Borrower may designate by notike to Lender 25 provided berein, and
(b) any notice to Eender shall be given by cechified mail. return rece’pt requested. to Lender’s address stated herein or to
soch other address as Lender may designate by notice to Borrower as provided herein. Any potice provided for in this
Mortgage shatl be deemed to have been given to Borrcaer or Lender ahen given in the manner designated herein.

15, Usdorm Mortgage; Governing Law;: Severablity. This form of mortgage combines uniform covenants for natinal
use and non-uniform covenants with limited varations by jurisd<tion to constitute a uniform security instrument covening
real property. This Mortgage shall be governed hy the Taw of the jurisdiction in which the Propenty is kocated. In the
event that any provision of clause of this Mortzage of the Note conflicts with applicable law, such conflict shall mot affect
other provisions of this Mortgzage or the Note ahich can be given effect without the conflicting provision. and 1o this
end the prosisions of the Mortgage ard the Note are declared to be severable

16. Borrower's Cop). Borroacer shall be furnished 3 conformed copy of the Note and of this Morigage at the time
of evecution of after record2tion hereof.

17. Transfer of the Property; Assamption. 1f ali or any part of the Propenty of an interest therein is sodd or transferred
by Borrower without Lender’s prioe ariiten consent. evcluding 42y the <rcation of a ben or encumbrance subordinate o
this Mertgage. (b) the creation of a purchise money wcurity mterest for household appliances. (¢) a transfer by devise,
descent or by operation of Taa upon the death of a joint tenant of (Jr the grant of any leasehold interest of three years of kss
not containing an option to purchase. L ender may. at bender’s option. declare all the sums secured by this Modgage to be
immedrately due and payadble. Lender shall have waned such oplion 1o accelerate if. prior to the sale of transfer. Lender
and the person to ahom the Propedty is to be sold or tranferred reach agreement in writing that the credit of axh peron
is satisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. I Tender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successer in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Bomroaer from all
obligations under this Morigage and 1the Note.

H Lender exercises such option lo accelerate. Lender shall mail Botroaer notice of acceleration in accordance with
paragiaph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. 11 Barroaer fails to pay sixh sums prioe to the evpiration of such period.
Lender may, without further notice of demand on Borroaer. invole any remedies permitied by paragraph 18 hereof.
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Nox-Uxirorm Corenants. Borrower a0d Lender further covenant and agree as [ollows:

18. Acceleration; Remedies. Except as provided in paragraph 17 heseof, wpon Borrower’s brexch of aay covenant
or agreement of Borrower in this Mortgage, including the covenants 1o pay whea due 3a) sems sccured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragesph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) 3 date, not less than 30 days from the date the notice is mailed to BOI'I'OI-{I,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the motice
may result in acceleration of the sums secured by this Morfgage, forectosure by judicial proceeding and sale of the Property.
The notice shall further inform Borsoner of the right fo reinstate affer acceleration and the right o assert in the forechosure
ptocesding the non-euistence of a default or any other defense of Borrower to acceleration and forecbosuce. I the breach
is not cored on or before the date specified in the notice, Lender al Lender’s option may declare all of the sums sewrtt! !3)
this Morigage to be immediately doe and payable without farther demand and may foreclose lhis_ Mortgage b_.y !udmal
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forechosure, including, but net limited to,
reasonable sttorney’s fees, and costs of documentary evidence, abstracts and titie reports, all of which shall be additional sums
secured by this Mortgage. A

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceicration of the sums secured by this Morntgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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