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2. That, together with, and in addition to, the monthly payrents of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

e} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-

rent and the note secured hereby are insured, or a moathly charge (in ey of 3 mortgage insurance premius) if theyare
keld by the Secretary of Housing and Urban Developrent, as folloas:

(N If and so leng as said note of even date and this iastrument zre insured or are reinsured under the provisicns of the
National Housing Act. an a=ount sufficient to accuriulate in the hands of the holder cne (1) onth prisr to its due
date the annual cortgage iswrance precium, in onder to provide such holder with funds to pay such precium to the

Secretary of Housing and Urban Develepment pursuant to the National Hzusing Act, as amended, andapplicable
Regulaticas thereunder; or

(T} If and sa lang as s31d note of even date and this instrur2at are held by the Secretary of Housing and

Urban De-
velopment, a monthly charge (in lieu of a mortgage insuraace premium) which shall Y in an amount egal to cne-

taelfth (1 12) of cne-half (3:) per ceatum of the zwerage ourstanding balance due o the note cozpated without taking
tnto account delinguencies or prepay-ents;

{81 A su= equal 10 the greund rents, if any, next Jue. plus the prezizms that will next become due and payable on policies
of fire and other hazsrd insurance covering the —ortgaged preoperty, plus taxes and assessments next due on the ~ortgaged
progerty {all as estizated by the Mortgagee) less all su=s already paid therefor divided by the nuster of months toelapse
before cne (1) month pricr to the date mhen such greund rents, préziuss, taxes, and assess=—ents will teco=e delinguent,
such sazs to be Beld by Maortgagee in trast to pay satd ground rents, premiu—s, taxes, and special assess—ents; aad

fe ;] Al) paymeéents mentizaed in the two greceding subsectiins of this paragraph and all pay—ents 1o ke —ade under the note
secured hereby shall be adled together and the agaregate amcounl theredf skall be paid by the Mortgagor each —onth 10
single payment to ke applted by the Morigagee to the following items in the crder set forth:

(I) pre—ium charges under the ceontract of insurance aith the Secretary of Housing and Urkan Develop~ent, or monthly
charge (11 liee of moctgage insurence prezium), a5 the case —ayv be;
{II) taxes, spevial assess—ents, fire and other hazard insurance premiums;
) 1nterest on the note secured Rereby; and
(IV) a—orntization of the principal of sa:d note.
Any deficiency in the a=iunt of

amonr any such =ggieate moathly fayzent, shall, ualess made good by the Mortgagor prior to
the due date of 1he cext such payment, const:tete an event of defaylt under this =arntgage. The Mortgagee —ay collect a
“‘late charge' not 10 exceed [curcents($¢) for each dollar ($1) <f zach pay=ent more than fifieen (15) days in arrears to
cover the eatra vxpense mvohved in hanidling deling:ent payments.

3. if tie rowa! of payments made by the Mlorngagor unaer {b) of paragraph 2 preceeding shall exceed the amount of pay-

mants actually made by the Mortgagee for 1axes of assessnents of insurance premiums, as the case may bte, such excess, if the
losn is current, at the opticn of the Mcortzagor. shall Be credited o subsegquant payments to be made by the Mortgagor, or

refundad to the Mortgagor. If however. the montkly paymants made by the Ilortgager under (b) of paragraph 2 preceding shall
oot be sufficie

cient 10 pay taxss and assessments and insirince peemiums. whan the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount nacessary {0 mzk2 jp tha dzhidiency. on or before the dzte when payment of
such taxes, assessments. or insirance premiums shall be <uz. I at any time the Mlortgasor shall tender to the Mortgagee, in
accordarce with the previsions of the rote szcured haraby, full payment of th2 entire indebtedrness represented thereby, the
Mortgagee shall. in compating the amount of such indsbredrzss, eradit to th2 account of the Mlortgagor all payments made
upder the provisicas of (3) of parzgragh 2 hereof which the Merzjiz2e has not become oblijated to pay to the Secretary of
Housirg and Urtan Development, and any balarnce remaining in the fands zocumulatad uadar the provisons of (b) of paragraph
2 tereof. If there shall e a default undsr any of the provisons of this mortgzge resulting in a public sale of the premises
covered hereby, or if the properiy is othervise zoquired after defauit, the Mlortjagee shall apply. at the time of the
commercement of such preceadings. or at the time the propeity iscthersise acquired, the balance then remaining in the funds
accumulated under (b) of parzgrazh 2 preceding. as a cradit zainst the smount of principal then remaining unpaid under the
rote secured harety, 2nd shall procerdy adjust any payments which shall have Tzen made under (a) of paragraph 2.

4. That he will pay all taxes, assess=eats, water rates. and cther govern=zental ot municipal charges, fines,
or impositions, for which provision has nct been mzde hereiziefore, ard in default thereof the Mortegagee may pay
the saze, and that ke will prozptly deliver the official receipts therefor to the Mortpagee. If the Mortgagor fails
to make any payments provided for in this secticn or any other paymeats for taxes. assessceats, or the like, the

Mortgagee may pay the saze. 31d all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advaace and shall be secured by this martgage.

3. That he =ill keep the rre~ises in as good order 2ad condition as they are row and will not comzit er per-
©it any waste thereof, reasanzble wear and tear excepted.

6. That ke =®ill keep the improve=ents now existing cr kereafter erected on the mortgaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazatds, caseaities and centin-
gencies in such amagats and for such pericds as may te required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance grovision for pay—eat of which has not teen made kereinbefore. All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals therecf shall be keld
by the Mortgagee and haie atiached thereto loss payable clzuses in favor of and in form acceptable to the Most-
gagee. In eveat of loss Martgagor «ill give izmcediste notice by mail to the Martgagee. who rmay make proof of
loss if not made pro=ptly by Mortgagor, and each iasurance company concerned is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuraace i:roceeds. or any part thereof, —ay be applied by the Mortgagee at its option either to the reduction of
the irdebtedress hereby socured or to the restoraticn or repair of the property damaged. In eveat of foreclosure of
this cortgage or other traasfer of title to the Mortgaged property in extinguishment of tke indebtedness secured

kereby, all right, title a=d interest of the Mortgager in and to aay insurance policies thea in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas 2ll the rents, issuss. aand prefuts of the mortgaged premises from and after any de-
fsult kereunder, atd shoald legal groceedings Be institeted pursuant to this instru=ent. then the Mortgagee shall
kave the right to hete a receiver inted of the rents, issczes. and profits. who. after deducting allcharges and
expenses :-iitending such proceedings and the executicn of his trust as recewver. shall zppiv th
reats. issues. and profits. toward the pavment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent demain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full azount of

i } ek ressaini ; = hetebyv assien -1t e Mortea
indebtedness uvpon this mortgage. and the note secured kereby rezraining unpaid, are kerebsy assigned by the Mortgagor

to the Mortgagee zad shall be paid ferthwith to the Mortgagee to be applied by it 6n account of the 1ndebtedaess se-

cured kereby, whether due or not.
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