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9. Remedies. Upon the occutrence of a Default as hereinabove delined, Mortgagee may, without notice to Mort-
gagor, declare all sums secured by this Mortgage immedralely due and payable and may commence proceedings 1o coilect
such sums, foreclose this Mortgage and sell the Property. Al the foreclosure Mortgagee shall be entitled 10 bid and to pur-
chase the Properly and shall be entit'ed 1o apply the debt secured hereby. or any portion thereof, in payment for the Property.
The remedies provided to Mottgagee in this paragraph shall be in add:tion to and not in Leu of any other rights and remedies
provided in this Mortgage of by law, a!l of which rights and remedies may be exercised by Mortgagee simultaneousiy of
consecutively in any order without being deemed to have waived any right or remedy previously ¢f not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be entitled
to the appointment of a receiver to enter upon and take and maintain full controt of the Property in order to perform a'i acts
necessary and appropriate for the operation and maintenance therect includ:ng, but rot hmited to, the executon, carceilation
ot modification of leases, the making of repairs to the Property and tne execution or termination of contracts providing tor the
management or maintenarce of the Property, all on such terms as are deemed bast 10 prolect the security of this Morgage.
Tre receiver shall be entitled to receive a reasonable fee for SO managing the Property. All renis col'ected pursuant to this
paragraph shall be applied first to the costs of taking control of and manag ng the Property and collecting the rents, includng.
but not limited 10, attorney’s fees, receiver’s fees, premiums on recewver’s bonds, ccsts of repairs o the Property, premums
in insurance poiicies, taxes. assessments and other charges on the Property, ard the cosis of discharging any obligaton of
Hatriily Of Motigagof a5 165507 Of 1andiond of the Property and then 1o 1he sums secured by this Morigage. Monigagee or the
receiver shall have access to the bocoks and records used in the operation and maintenance of the Property and shal be
liable 10 account oniy for these rents actually received. Mortgagee shali not be -able to Mortgagor, anyone claiming under of
tnrough Mortgagor, or anyone having an interest in the Property by reason of anything done or telt undone by Mortgagor
under this paragraph. It the rents of the Property are not sufficient to meet the costs of taking controf of and manag:rg tne
Property and coi'ecting the rents, Mortgagee, at its so'e option, may advance moreys 1o meet (re cos's. Any funds expendad
by Morigagee for such purposes sha'l become indebtedness of Morigagor to Mortgagee secured by this Morigage. Un'ess
Mortgagee and Mortgagor agree in weiting to otrer terms of payment, such amounts sha'l be payatle upon notice from Morl-
gagee to Mortgagor requesting payment thereot and sha'l tear interest from tre date of dsbursement at the rale stated in tre
Note un'ess payment of inlerest at such rate wou'd be contrary to app'icadble law. in which event such amounts sha'l bear
interest at the highest rate which may be col'ected from Mortgagor under appicable laa Tre entenng upon and taking and
mainta ning of control of tre Progerty by Mortgagee or tre receiver and e ape':icaton ¢f rents as prov.dad Fere-n shail not
cure or wave any dafaut hereunvier of inva' date any otrer righ! of remedy of Morigagee rereurcer.

11. Waiver by Mortgagee. M\origagee may, n tre sole d scretion of Morigagee. from tme 10 tme waive o forbear
from enforcing any provsson of this Morigage, and ro such wawer of forbeara~ce sha'i e deemed a wa'ver by Morntgagee of
any otrer rignt or remedy proviced reren of by law 6f be deemed a waiver of tne rght &l any 'ater tme to enfcree strictiy a't
provisions of s Mosigage and 1o exercise any and a.i rered es provided Fere.nt and oy faw

12. Waiver by Morlgagor. Morigagor urderstands tral upon getault rerecnder, among oirer remeg s seil it rere:nn
a~d in the abo.e referenced Promssory No‘e, tre Morigagee may foreciose Loon tre mertgaged premizes a~d ask fer a
cef:ciency judgTent pursuant to Section 23-3-€60, South Caroina Code of Laas (1976). Mortgagor rereny erpressiy Wa veS
a~d te'nGuisres any appra-sal rights wh.ch Morigagor may hawe urdar Sect on 29-3680 through Secton 23-3-76). Sauth
Caro na Code of Lawas (1976) as arerded and Lndarstands and agrees tral a ¢sf.ciency judgment f pursued by NMorteagor.
shalt be determired by the hghest pr.ce bd ai the juwd ¢l sa'e of the property.

13. Notices. Any noi'ce given by e trer party herelo to the otrer party $ha't be inwritng and sha’i be signed by tre
party giving notce. Any notice of otrer document to te dalivered to eitrer party herelo by the otrer party sta't te deemed
detivered if mated postage prepaid to tre party 1o whom d rected at the 'atest address of such party known to the parny
serd ng the saTe. Th's paragraph sha'i no! te d2emed to prohnt any oifer marrer ot g2icenng a rot'ce of otrer document.

14. Miscellaneous.

{a) It.s ungderstood and agread trat a't indebledress of Morigagor 1o Morigagse at aty tme rerealler eaistrg
resuitng from adea=ces and read.aces rereto’cre, roa or fereafler made by Mortgagee to Mortgagor, regard-
less of wratrer such advances and readva~ces are mada at tre cpt'on cf tne Mortgagee. of othern'se. wit ke
secured by 1715 instrurent up 10 the mawrrum £n:rd-pal amowrt Fere ratcye set forth pus interest trereon, court
cosis ard atcrneys fees urtiai ¢f sa dirdebledress Fas ceen sal-sf ed in fu't

{0y The agreerments hargn sra b rute 10 tre cerell of Morigagee. it
ass'gn of Kortgagee may meke advardes Neteurger. and a a
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(C) Wrereyar in 1hig !.'.-:-.'?.-;a;e cra of tre paft g3 rerelo s raTed o referred 10, tre Feirs, :E'gai re—prese.’!’.atz‘-'ﬁ's.
guCCessors ad 355°Gns Cf such patt 23 5ha’. be raiuded and @'t cowenants and agresTents contaredin tns
Moeigage by or oncehat of tre Morgasor o Oy o re—a'f ¢f 1~e Migagee sha't t-nd and inute to tre tenafit
¢t tre r representalves. rers, SuCCessors 2l 2s3-Gns. woerer so epressed or 1ol

(G; Tre teadrgs of tre secl ons. paragraphs a~d sLoad v sons ¢ 1.5 Mortgage are for tme convenerce of reference
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