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NOTE s0r 1932 reed20)

(Renegotiable Rate Note)

s 59,350.00

Greenville

, South Carolina

February 12

L1981

FOR VALUE RECEIVED, the undersigned (CBorrower™) promise {s) to pay FIDELITY FEDERAL ‘ -
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | 6 order, the prinapal sum of Fifty-Nine E !
ThOJJ_s_axm_’[hr_ee_Hund.r.ed_Eif_Ly_andlﬂo){lﬁ:s. with interest on the unpaid prindpal balance from the date of this "
Nate at the Original Interest Rate of 14,50 perceng per annum until August 1, 198%(cnd of “Initial Al
Loan Term). Prncipal and interest shall be pavable at 101 E. Washington Street, Greenviile, :
South Caroljina or such other place as the Note Holder may designate, i vqual -~
consecutive monthly installments of Seven Hundred Twenty-5ix and 797 100

!
Dollars ($_726,79——--—~— ). on the first dav of cach month beginning August 1 J19_8L  unuil O-
the first day of _August i . 1984 l

(end of “Inital Loan Tam™), on which date theentire balance of
principal, interest and all otha indebtedness owed by Borrower to the Note Holder, if any, shall be due and payable.

At the end of the Initial Loan Term and on the same day _three calendar vears from the end of cach
Renewal Loan Term thcreafeer, this Note shall be automatically renewed in accordance with the covenanis and
conditions set foreh in this Note and subject Mortgage. unul the entire indebtedness evidenced by this Noteis paidin
full. 'ﬂ,‘)ﬁ Borrower shall have the right to extend this Note fornine (9)===-== Renewal Loan Tams of

three ( vears each ata Renewal Interest Rate to be deteimined by the Note Holder and disclosed 1o the Bortower
at least ninety (905 days prior to the last day of the Ininal Loan Tam or Renewal Loan Term, except for the final
Renewal Loan Term (" Notice Period For Renewal” ), in accordance with the provisions hereof.

‘This Note is subject to the following provisions:

f~

.
[—

I. The interest 1ate for each successive Renewal Loan Term shall be determined by inaeasing or
decreasing the interest rate on the preceeding Loan Term by the diffarence betwern the Nanonal
Average Morigage Rate Index For All Major Le nders (~Index’), most recently announced or
published prior to ninety days preceeding the commencement of a successive Renewal Loan Term,
and the Oniginal Index Rate on the date of dlosing. Provided, however, the Renewal Interest Rate for
asuccessive Loan Term shall not be increased or deareased more than 1 percent from

the interest rate in effect duting the previous Loan Term nor more than five percent from the
Original Interest Rate ser forth hereinabove.

2. Monthly morigage principal and interest paymenis for each Renewal Loan Term shall be
determined as the amount necessary to amortize the outstanding balance of the indebtedness due at

the beginning of such texm over the remainder of the mortgage term at the Renewal Interest Rate
determmined for such Renewal Loan Term.

3. At least ninety {90) days prior to the end of the Initial Loan Tenm or Renewal Loan ‘Tenm, except
for the Final Renewal Loan Term, the Bortower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly morigage paviment which shall be in elfect for the next Renewal Toan
Term in the event the Bortowa elects 1o extend the Note. Unless the Borrower repays the
indebtedness due at or prior to the end of any term duning which such Renewal Notice is given, the
Note shall be automatically extended at the Rencwal Interest Rate for a successive Renéwal Loan
Term, but not bevond the end of the last Renewal Loan Term provided for herein.

1. Borrower may prepay the principal amount outstanding in whole or in part. The Note Holder
may require that any parual prepaviments (i) be made on the date monthly installments are ducand
(i1} be in the amount of that partof one or mozre monthfy installiments which would be applicable to
principal. Any partial prepayment shall be apptied against the prindpal amount oussuanding and
shall not posipene the due date of any subsequent monthly installment o1 change the amount of
such installments, unless thie Note Holder shall otherwise agree in wriing.

5. 1f any monthly installment under this Note isnot patd when ducandiunains unpard afier adate
specified by a notice to Borrower, the cntire prindpal amoeunt outstanding and accruad interest
thereon shall at once become due and payable atthe option of the Note Holder, The date speq ied
shall not be less than thirty (303 davs from the date such notice 15 mailad. The Note Holder mas
exercise thisoption o accelerate during any defaulthy Borrower rezardless of any prior forbearance.
I suit is brought 10 collect this Note, the Note Holder shallbe entitled tocotloctallreasonable costs
and expenses of suit, incdluding. but not limited to. reasonable attorney s foos,

6. Borrower shall pay 10 the Note Halder a Late charge of five (3% percent of any monthhy
installment not received by the Note Holder within fiftean (135 days afwa the installment s due.
7. Presentment. notice of dishonor, and protest are heeby wanved by sl makers, sufefies,
guarantors and endorsers hereof. This Note shall be the joint and « vaal obligation of all makers.
suraiics. guarantors and endorsers. and <hatl be binding upon them and their suceessors and ASNIE TS,
8. Any notice 1o Bortower provided forin this Note Jrall e give n by mailing such notice addrosed
to Botrower at the Properny Address stated below. or o sach othes addiess as Borranser muay
designate by notice to the Note Holder. Amy notice o the Nate Holdor shall B given by maithng such
notice to the Note Holder at the addioss statad inihie finst paragraph of this Note.orat suchother
addiess as may have been designated by notice to Botrower.
9. The indebtedness evidenced by this Note is scured by a Renegotable Rate Maortzage with
attached rider O Motigazge of aendate, with timonding Julw 1, 2011 andrcferonce

iy Itrde 1o <atd M g for addononal llj:'_hf~ astrracee leparconn of the itide biealne so v nneds raedd bBe N
this Note, for definitions of terms. coveranis amd oendhiions applucable o rhis Notr

BOB MAXWELL BUILDERS, INC.

Lot 45, Wiltshire Court By: GL /I/VLW
- /A_,L—-..
Windsor Qaks Qﬁ
frgerts Ahees C. R. Haxwell, Ind{vidually
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