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Lender’s written agreement or applicable law. Borrower shall pay the amount of all morgage insurance premiums in the
manner provided under paragraph 2 hereof.

- Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall becomw additional
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payvment. swh
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the higliest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to tncur any expense or take
any action hereunder.

8. Inspection. l.ender may make or cause to be made r2usonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
mnterest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for dJamages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigred
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall he applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borroaer. In the event of a partial taking of the Propeniy. unless Borroaer and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage «uch proportion of the proceeds
as is equal 1o that propontion which the amount of the sums <evured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immaediately prior to the date of 12king, with the balance of the procesds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respord 1o Lender within 30 davs after the date sach notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s opiion, either to restoration or repair of the
Property or to the sums securad by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anmy swch appbcation of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch installments.

10. Bomrower Not Released. Fuension of the time for paiyment or madification of amortization of the sums secured
by this Mortgage granted by Fender to any succeswr in interest of Borrouer <hall not operate to releasz. in any manrer.
the Lability of the original Borrower and Borrower’s successors in interest.  Lender shall rot be required to commence
proceedings azainst such suecessor or refuse to extend time for payment or otheraise maodify amortization of the sums
sevured by this Mortgage by reason of any demand made by the orizinal Boarroaer and Borrower's successors in interest.

i1. Forbearance by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy kereundker. or
otherwise afforded by applicable law, shall not ke a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other Eens or charges by Lender shafl rot be a waiver of Lender's
right to accelerate the maturnity of the indehtedness socured by this Mortgzage.

12. Remedies Cumalative. All remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morizage or afforded by law or equity. and may be enercised concurrently. independently of successively.

13. Soccessors and Assigns Bound:; Joint and Several liability: Captions. The cosenants and agreements herein
contained shsll bind_ 2nd the rights kercunder shall inure 1o, the respective soccessors and assigns of Lender and Botroaer.
subject to the provisions of paragraph 17 hereof. All covenants and azreements of Borroaer shall be joint and several
The captions and headings of the paragraphs of this Merigagze are for convenience only and are not o e used 10
interpret or define the provisions hereol.

14. Notice. Except for any notice regquired under applicable lawn to be given in another manrer. (2) any notice to
Borroaer provided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Borroaer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any netice to Lender shall be given by certified mail. retum receipt requested. to Leader’s address stated Rerein of to
uch other address as Lender may desigrate by notice to Borrower as provided kerein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Lender when given ia the manner Jdesignated kerein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgaze combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdcion to constitute a uniform security instrument covering
real property. This Mortzage shall be goserred by the laa of the junsdction in which the Property is kvated In the
event that any provision or ¢lause of this Mortgage or the Note conflicts with applicable Taw, such conflict <hall not affect
other provisions of this Mertgage or the Note which can be goen effect without the cenflicting provision. and to this
end the provisions of the Mortgage and the Note are dechired to Fe weverahle.

16. Borrower™s Copy. Borroaer chall be furnished a conformed vopy of the Note and of this Mortgaze at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If ali or 2ny part of the Property of aninterest therein is sold or transferred
by Borrower without Lerder’s prior written consent. excluding (2) the creation of a Fen or encumbrance subordinate to
this Mortgage. ib) the creation of 3 puarchise merey securiny nterest for household applances. (0 a tranfer by devise.
descent or by operation of 1aw upen the death of 3 joial terant or (b the grant of sy Teasehold interest of three years or kess
rot containing an option o purchase. Lender may. at Lerder's optiva, declare all the sums secered by this Moerzage to be
immediately due and payable. Lender skall kave waned sech opuen to accelerate if. prior to the sale or transfer. Lendse
and the person to whom the Property is to be sold or transferred reach azreement in writing that the credit of <uch person
is satisfactory to Lender and that the interest payahle on the o my secured by this Morigage shall he at such rate as Tender
shall request. Tf Lender has waived the option to aocelerele provided in this parazraph 17, and if Borrower's sucdessor in
interest has executed a written assumption azreement accepted in writing by Lender. Lender <hall release Borroaer from all
obligations urnler this Mortgage and the Wote.

If 1ender exervises such option to accelerere. Tender <hall mail Botrower rotice of 2cceleration in accordanee with
paragraph 13 hereof. Such rotice <hall provide a perind of rot Iess than 30 days frem the date the rotice matled within
which Borrower may pay the sums declared due. If Borrower farls 1o pay sih oims prior te the evpirstion of such peried.
Lender may. without furtker notice or demand on Borrower, inieke any remedies porm tted by paragraph I8 hereof.

Nox-Uxiror™M Covinants Borrower and Lender further covenant and azree as foflows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrowes’s breach of any covenant
or agreement of Barrower in this Morigaze. includimg the covenants to pay when due ans soms <ecored by this Mortzaze.
Lender prior to acceleration shall mail nutice to Borrower a~ provided in parazraph 14 hereof specifying: 11) the breach:
(2) the action required 1o cure such breach; (3) a date, not kess than 3} davs fenm the date the notice i mailed to Borrower.
by which such breach must be coreds and (4) that failure to cure such breach on or before the date specified in the notice
may result in acccleration of the sums secured by this Mortgage, foreclorure by judicial proceeding and sale of the Propert).
The notice shall further inform Borrowes of the right to reinctate after acceleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. Leader a1 Lender's option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Mortzage by Judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, bot not limited to.
reasonable attorney’s fees, and costs of documentary evidence, abstracts and fitle reports. all of which <hall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate. Notwithstanding Feader's acceleration of the oomis <ecured by thiv Mogtgage,
Borroaer shall have the nght to have any provecdings begun by Fender to enforce the Mosigge Jiccontinued st ann
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