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Uxirorym Covexaxts. Berrower and Eender covenant ard agree as follous:

e R W

1. PavaesT oF Prixcrpar axp Intreest. Boerower dhall prompdy pay when dve the principal of and interest on the in-
debtedness evidenced by the Note, prepaymment and lute chrrges as provided in the Nete, and the principal of and intrest <n any
Future Advances secured by this Mortgage.

2. Fuxps ror Taxes avp Insuranxce. Subject to applicable Liw «r 1o a writen waiver by kender, Borrower shall pay
Lendir oo the day mw

nthly inctallments of principal and interet zre payalle under the Nete, vnal the Note is puid in full, 2 sum
{herein “Funds™) equal to cretwelfth of the vearly taves ard z-sessments which may arain privrine cver this Montgage, and geound
rents ¢n the Property, if any, plus coetwelfth of vearly preminm inssllments for hazard insurance, plus cnewweifth of vearly pre-
mium installeeents fur mentgage insurance, if anv, 2ll as reassnably extimated initially and from time t) time by Lender cn the basis
of assesaments and bills and reasonible estimates thereck,

The Funds <hall be held in an instituticon the depusits ¢r zicvunts of which a

are incured of guwiransed by 2 Feleral cr enate .
ageney (including Lender if Lender is such an imtitution}. Lender <hall apply the funds 12 par sald taves, sosessments, insuninee :

premiurms and geund rents. Lender miy not charge for so b lding 2nd apphing the Furnds

., analyzing wid accourr, or verfying and
compiling said assessrrents and bills, Lnlcs lender pays B rrower interer on the Funds 4'.:& appliceble Liw permits Lender 19 make

such a charge. Borrower and knder may sgree in wiiting at the time of excvution of this Mortgage that interest ¢a the Furds shall be

paid 1 Borrawer, 2and unles such zgrcemfm is made or applicable law requizes such interest 12 be paid, Lender shall not te reguired

to puv Beorrower any intercst o1 earnings un the Funds. Lender sh3ll give o Birrower, without chirge. an zrnnual 2cciunting of the

Furds showing credizs 2and debits to the Funds 2and the purese for uwhbich each debit to the Furds was male. The Funds are p Yalged -
15 aldii nal secusity for the sums wexured by this Morgage.

If the am-unt of the Funds keld by Lender, tgother with o
due dites of wnes, assessments, incerance premiums and gn

the future menth'y installments «f Funds pavable price to the

vrd et shall exceed the amount required o pey said raves, aswess
rmknts, insurince premivms and ground oot as t?‘cr fall due‘ such excess shall ke, at Borrower’s cption. eitker promptly repaid o

]I the ameunt cf the Furnds held by Lendar stall nor e
suffcient to piy Baxes, as«¥sments, i:m. 300¢ r cmiums and g {_r._i 3

as they fall due, Borrovcer «hall pav t2 Lender any ax
Lecessary to mike up the defcicncy within 20 divs from the dete o tice s matled by Lender 12 Borroner tequesting parmant 11'.-3;(1’.-
Upcn pesment in full of sl sums secured by this Mirtgage, Lender <ball prompdy refund to Borroner any Funds keld by
Lerdter. If unler parigraph 18 kerecf the Propernty is «ld oo the Prpenty is ctherwise acquired by Lemler. Lender shall spplv. L
£o liset than irmediately pria o the sale of the Propeniy cr its acquisitin by Lender, any Funds held by Lender it the tme f )

appbicetion as 3 crodit against the sums seoured be this Mons.ge.

~ant T

3. Arpuicamiox of Paymexts. Unles applicable liw poovides cthennise, 2l payments received by Lerder under the Nae
and parzgraphs 1 and 2 kereof shall be applied by Lender £ in pavment of amiunts payabke to Lender by Burroswer under paragraph 2
bese £, then to interest pavatle on the Noze, then ta the prindpal ef the N e,

ired 1ben 1o inzerest and prindpal oo any Foerure Advances,
3. Cuarcrs; Liexs. Boorower <hall pay

G oranes, a-esements end ether charges. fines
Pr.perty which mav 2:r2’n a pricrity cver this

vrder prragraph 2 kereck er. if ot paid in suc

Boerower shall prooptly furnish 10 Lernder all vrts due wnder this paragrarh, :nd in the event Borroswer ohaill msle
payment direct’y, Borrower shall promptly fumish [er.f_’_tt receipss evidercing such pivmentss. Burrouer shall procpdy discharge
any Len which bas priosity cver this Alirgige: praidall thar B roower shali oot te required o discharge any szch Len o bnz 3
Botrower <hall agree in writing o the pavmernt of the eblizael v woured by soch Len in 2 maneer soceprable o Lender, or shall in
goed faith contet such Len Ly, cr deferd enfircement of such liea i, Teg:l proceading

f the lien of forfeiture of the Property ce any part thereof.

Lrrgape. 2od kseehld pavments or griund ren o

3

1

5 mirzer, by Borrower mubing pavment. wkea doe, Qi
N

Tectiy t) Lhe pavee tl'c:ef

which cperate to prevent the enforcemeen:

5. Hazarp Insuraxce. Berrower shall keep the impe

#einst bss by fre, hazards included within the term Veazended o

5 Row exicting or herexfrer erected «n the Property ineured
=7 and sech cther hizards as Lender may :‘ gire iod in sech

amructs and for such pericds 3s Lender may reqiire. proaided, rher Lenedir chall e hat the amount of seoh coverige excend
thit aw=unt of corersge required 1o pav the sums secured by iR Morigege

The insuripce carier peoviding the insurarce :hall te ¢hren by B
sppreval chall ot be upreae nably withheld
graph

E rrower sublect o approval by Lender prostded, thar such
Al premiums on irsarance pelicies shall te paid in the =
2 kerect or, if ret peid in such monner by Borrower moking payrment, when duel
Al insurarce policies ard remewals therecf ¢holl te in acceptatle 1o Lender zad bl ilode 2
claue in faver of 2nd in Form acceptatle to Lender. Lender 2hili hase rhe right o B M the prlicies arnd
Berzemer shall poemptly fumish 1o Lender 2ll rerswal mtices

gie prompt ootie to the insurance carrier and

manrer provided ender para-
directly ¢y the in.urarce cirmier.

standand  meorigage
B rerewsls therecf, ard
end 2 receipts of padd primines. In the event of 1 =s Boroner shall E
Lerder. Lenler rmas r.:_-kc _r:-.-.f of Yos if poe made poompty by Bormower

Unless Lerder and Borrower othermie 3gree in writing, irsurznce pr cecds <hall le spphed 0 revrtion o repeir of e
Property damaged, provided such retration o repair is o o mically fessitle and the socurity of this Mitgage s rt therels
impoired. Ef such restratien or repair is oot oo o mically feasible coaf the cecuriny o this Morzege wouhd e impaired, the in.us-
ance proceeds shall be applied to the cwms sewured by this M e with the owes, if any, paid 3 Borrower. I the Propemn
is atandered Ly Boarower. or if Borrowver fals o0 repnd 1o 1(1’ der within 30 dsvs fnm tte dae notice s raikd by Lender o
Borrower thit the imeuramce carmier offers to sste 2 chim froinsurance berefos, Lender iv auihorized to collect and appdy the incur
arce preceeds ar Lender's ¢pti n either 1o revt tatinoor zepaln o f the Fropenty oo b the sums seuut red by this Mortcaze.

Un'ess Lender ard Bormewer cthernize acree in mriting. i

any such appiicati o of preeeds b oprircipal <hall notoentend o
patp me the Jue dute of the monthly installments rederred @0 in perectaphs 1 and 2 here £ or chinge the am-unt ¢ f such insnallmerns
If uader perzgraph 18 heraf the Propirty is acquired by Lender

Lr. all right, ttle ard interest of Bornower in 2rd o any inunince
polivies 2nd in and to e proceeds theref resulting frm d

damice 0 the Proparty pric o the <ale o roaoquisiti o ~hall pues ¢ Lender
to the extent of the sums secured by this Mostgsze d I

immedienels prir . swh sale o zoguiit oo

6. PrEservation anD Musiixance of Prorerty; Learnoips; Conpoatnpuvs; Peaxyeo Usit Deveroaayexys,

| S SERAT 4 .
Jall heep the Property ia © od repair 2nd shall o t o mmit weste vr permit fmpairmert or Juterrraton of the Propamy ard helt
o mrly with the proaid oo f oy lewe if this M e i<on oz ek Mt Moo S5 oom o2 enit i o ond T
plorred wnit dered pment, Bomower shall perf r; 20 E Bt T‘f**"‘- g urder the declemition o ©onerante Crearinz or g oteTs

<

irg the o rd minium oo plarned unit deved pment the by laws und roguls

- T
ny o f the o rd minfum oo pleaned ot dovel poent

snd oomstitvent decuments. M a ccndeminium or plinned unit develprment rder i evecuted by Boroowar and revorled ooaethes
with this M:rgage, the covenants and agreements «f such rider shsll be ino rporated int, and shall amend and supplement the o

: o~
cranis and agrecments of this Morrgage as if the rider were a part kere £ 'g_
7. Prorrcmios of Lenpers Stcuriry. I B orrower fails ooperf rm the Gosenents and aanements o nizined in this M ooz | ,
vt 3f sny acthon or pocceding i oo mmenced which mizoridlly s Lenders interestan the Proporty, inclidine. but ot Bminad oo,
crmirent ¢ main, inwlery, ode enforcement. o1 arrinzements o1 procecdings imv hing 2 burkropr or decoden: tten Ferder o )
Lenders i pii n. upn pothe 2 Borrower, ma

reake sach appeoarinces, ditune <axdh < and le soh o2t

od
o . (4]
0 2% i Ruwoesans 1 <
poowat Temder's intereet, incueding, but oot Emited oo disburement o f resemable 2 otnes’s fees ond ernv o upoa othe Progors o - 70
make repaiss. M Leeder rajuired mooigipe insurance as 3 ondinon of making the Lan secured by othiv Mortoage, Boonower AT

v the premiums requined o raictain such inseranee in effect until such time as the ~quirimert o ~ulh imurimoe womingte
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