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TO HAVE AND TO HOLD ait and singu'ar the Property unio Mortgagee and Ire Successs s o aec 375 of Morgagee
forever

MORTGAGOR covenants that Mortgagor 1s lawtully seized of the Property in tee simple absc'ule. trat Kiortgagor has
good right and is lawfully authorized to sell, convey or encumber the same, and that the Property is tree and c'ear of all
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and forever detend alt and

singu'ar tne Propeity unto Mortgagee and the successors or assigrs of Mortgagee from and aganst Mortgago! and ali
persons whomsoever laafuliy ¢laiming the same or any part thereo!

PROVIDED ALWAYS, revertheless. and 1115 the true intent and mean ng of Morigagor and Morigagee, that f Mort-

Gagor pays Of causes to be pa.d to Mortgagee the debt secured Fereby. the estate hereby granted sha'l cease. delermire and
be utterly null and void. oireraise s3:d estate sha'l remainin ful force and eifect

IT IS AGREED that Morigagor sha't te entit'ed 10 ho'd and en;oy tre Property until a De'au't as Fere.n defrad bas
occurred

MORTGAGOR furtrer covenants and agrees with NMortgagae as tollows

1. Assignment of Rents and Profits. As further cecunty for atl sums secured By this 32, Morigagor a55'gas

to Morigacgee all rents and profits arising from the Property, provided. however. that so long as 0 Detault as Fereinafter

detined has occurred. Morigagor shalt be entitied to coi'ect ard retan ali such renis and protits as tre so'e progeity of Mort-
Qagor without accounting to Mortgagee therelor

2. Maintenance. Mortgagor will maintain the Property in good cond:t:on and repar and il reither permil nor a''ow
wasle thereol. Morigagor will prompily repar or restore any portion of the Property wh.ch s damagad or destroyed by any
cause whatsoever and wi prompliy pay when due all costs ard expenses of such repair of res'oralon Mortzagor will not
remove of demolish any improvement or fixture which is row or Fereafter part of the Property and w1 cut no trrber on the

Progerty virthout the express writlen consent of Morigagee. Morigagee sha!l ce ent:t'ed 10 specic performance of tre
proasions of this paragraph

3. Insurance. Nortgager will keep a'liroroveTents and fatures which are noa of fereafier parst of the Property
insured by such company of comrpan es as Mortgagee may reascratly approve for the full insurab'e va'ue trereot against ali
nsks inciud:ng. it coverage :s avalable, tiood and eartnguake Such nsurarce wi'l be payabie o Morigagee as the interest of
Mortgagee may appear pursuant 1o the New York standard form of morigagee clause or such other form of mortgagee clause
as may be requited by the Mortgagee and wilt nOl e carcelalbye by ether the irsurer of the insured withcu! at least ten (10)
days priof wrntten not:ce to Morigagee. Mortgagar hereby ass gns to Morigagee e right 10 co'ect and recene any indemnity
payment otherase caad lo Mortgagor upon any poi-Cy of insurae insuning any porton of the Property. reqasdess of
whether Morigage s ramed in suCh poOl:Cy as a person enhitied 10 coilect upon the same Any indemn:ly payment receved
by Mortgagee Irom any such poiicy of insurance may, at the oplon of Morigagee, (1) be app'ed by Morlgagee 10 paymen' of
any sum secured Dy this Morigage 1in such order as Morigages may determre of {) b2 applied in a marrer determined by
Morigagse 10 the repiacement, repa r of resiorat on of tre port en of tre Property damaged or destroyed o (1)) be reeased to
Morigagor upon such cord Tons as Morigagee may determne of (v} be used for any comb naton of tre forego ng purposes
Naporton of aty irdemnly payment whch is app! ed to repiacement repar ¢f 1estoraton of 2ny parton of the Property of
whchis released 10 Morigagor sha'i be deemad a payment 333 nst any SUms secured by this Mortgage Mcrigagor will keep
the Pregerly Contrudusly «ndured as heren regu ed a7d wili deler 1o Morigagee the orgnal of each policy of insurarce
reg.red herety Worigagor w0 pay each prem um comirg due on asy such po'icy of insurance and wiil delaer to Mortgagee
proot of such payment at 'east ten (10) days p7'or t0 tre date such crem um & 0u'd become overdue or celinguent. Upon the
expiraton or terminat on ¢f any such oo Oy of insurance, Mortgagor w i furnsh to Mortgagee at 'east ten (10) days priof to
SLCh eaperat on or lermral ontre crgral of a rerewa’ o rep’acemen pol.gy ©f insurance meetng he feguirements rereof
I Maorigagar 13 15 10 ~sure e Preperty as Feren regu-red. VMorlgages may aer gvng 181 {10) days wnit’en not'ce to Mort-
Ga30r 30.insure the Pregerty intre raTe of Morigagsr or n e name of Morigazee or both. and tre prerrums for any such
nsurarce 013 red by Morigagee shai te tre o gat on of Morigager Upon toreciosure of trhus Morlgage. 2'i rght, tite and
irtetest of Mortgager in and 1o any po Cy 0f msurance upen tre Progerty v chas in the custody of Mortgagee, includ ng tre
right to urearraed prem ums, sna’ west in tre curchaser of tre Progerty at forec'osure. a~d Morigagor Fereby apponts Wort-
gazee as tne attorney nfact of Morigagor 1o ass gn gt rgnt e amd inlerest of Morlgagor inand o any such ool cy of
insyrarce to such purcraser Trs aroariment s eoutied & N aninterest and sra’ pe rrevocable

4. Taxes and Assessments. Wosicag
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me Nartcace ana Wt galher 10 Mortgagee proof of

2 re sad™me L2l eTras g8 rquent. prov.ded rowever. that

ST e arannt o wa’ d Ty ¢ such tax. assessTent of charge

o 1re Progerty o5 8%a,83 durong the perdancy ¢f such

: STEnt ¢ Chatg2 s pavalble o wath Marigagee
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proceed rgs anad MGrigasor Cepasis o N tre a0ty 1o at o
agproerate secunty for payTent 6 e saTe gSlter wtn a7
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5. Expenditures by Mortgagee. it WMcoricase rresioraton o repar ot tre Progerty, for

IMSUTETCe DTET UMS O 10T T318s 3838e33ments ¢ CIrer ChArges a3 redy red in s Merigage, Mostgages may, but sha't rot
be ok’ gated to. pay for 1he saTe. a~d any such paymart oy Morigages o 't Te secured Dy 1ris Mortgage and have the same
rank and prardy as ine prorC pe’ debt secured Ferey and Cear interest from tre date of cayment at the legal rate Paymenis
made for tares Dy Maorigagee sma'i be a fest e on the Progeriy o tne extens ¢f tre fases 50 pe d with interest from the date
of payment regardgess ¢! tferatw and pr ¢ty CEtms Maortozge Winiganss ora’ pay to Mortgage2 in €ash oo demrand an
amount €Qualt t0 any ayTent made by Morijasgee rursuant 10t s paragiann o'us nterest thareon as Fere nprov:ded

6. Condemnalion. Morigagee sra’ite entled 1D Le made 3 D2y 12 &a~d 10 031 4pate 1N 2ty proceed g, whether
formal or informal, for cordemnat on 07 820U 51 O pursuant W pCasr ¢ e rent dama n of any porton of tre Property. Mort-
G2g0r Ferely a35°gns to Morlgazee 1me rghl lo cciect a7d rece.ne any 0ayT=r! or award to ot ch Merigagor aou'd ofrer-
#ese Ce entled by reason of Cor2emnal 4n O 231G, $ 100 L-o73ua”t W0 ey OF e rent doma n of any port.on of tre Proper-
ty Any such payment ¢ anard recesed by Morigagee may. 2t e cpl on cf Mt
payment ¢f any sums selured Uy 1ms Mortgage im sucn crger a3 Wortgagee may getermre or (o) e apc ed ina marrer
delermneg Oy Merigagee o tra tegiscement ¢l Ire ool on ¢f e Progerty taven and to tre repa r or restoraton of tre
rema mrg porihon of tre Pregerty or ) pe reteaseda 10 Wortgaser Loon such cordi ons as Mortgages may dalermre ¢ (iv)
te used for any comb.raton of tre foreco s prpnses Mo oot on ¢f @t imdem nt abchis ape ed to rep'acement.
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sums secured by s Mortgags

7. Transfer. Artre ool o ¢f tre Marigzzse. re 1m2el’edress secued Ly mis Werigage shal cecore due ard
peyabie . walrcul tre wrntten consent of tre Maorigagee, me Morigagor sma . conLey 2a3y 1he morigaged prem ses, of o 1he
tre shai become vesied in any OITEr LLIS0N N &%y Ma rer ahaliceyer ¢'rar 1man by deatn of re Mortgagor Itis under-
stood and a3reed tral \n consoarat on for tre consent of tre Worigasgee 10 a2y transter ¢f tite to tre mortgaged prem.ses,
ire Morlgagee at 1is oot onMay cra“ge a 'can trans’er fee ard or regure C(ra~gss in tra rate of interes?, erm ¢f loan,
montrly payments of pronc.pat and interest and otrer terms a~d condt ons ¢f ris Morigage and'or the Note secured Fereby

o
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8. Defaull. Tre occurrence ¢t ang ¢f re T e mg e,871s sh2 e deemed a Defau’l under tris Maorlgage

{2t fa LrectWiricasor o pay 27y T3ty vertfor oo oe o 21t Lo e Note ¢ NTtET rerety secuted wten
cu2

(o) faure ot Morigagor o pay @ty Clrer Sum 2eCutad Ty 0T s AMorizage wren due

(¢} fa'ure of Morigagor 1o cserve ¢r perform any Coverant or agreement st fortn sn 1his Morigage or in any 'oan
agreement entered :nlo betwoen the Marigagor a~d Mortgagee witn rescect 10 the indebledress rereby secured
witin ten{10) days foilow ng the ¢ arg of rotice by Morigsgee 10 Moricagor to coserve ¢r perform [Fe same. o

(31 adiudcaton of Morigagor as bankrup!. wntten adm-ss on by Morigagor of aninab iy 1o cay tne deb’s of Mert-
Ga507 as they mature. assgrment of tre assets of Maortgagor for tre terehl of cred-iors. reqo2st cr petton by
Mortgagor for the acpo ntment of @ recesser. trus'es or conservalor of tre assets of Morigagzir or for
1eGrGatizal on of Laurdation of Mortzagar. or acguescence by Morlgagar 10 any such reguest or pett on made by
arotrer garson
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