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' TO HAVE AND TO HOLD ait and singutar 1heé Property unto Mortgagee and tre successers ¢ ass gns of Mnrgeode
ofever.

MORTGAGOR covenants that Mortgagor 1s laetully seized of the Property in fee simple ansotute. that Mortgagor has
Ggoad right and is laatuily authorized 10 sell. convey or encumber the same and that tre Progernty ss free and c'ear of a'
encumbrances except as expressly proviged herein Mortgagor further covenants to warrant ang forever delend a'i and
singular the Property unto Mortgagee and the successors of ass'gns of Morigagee from and aga:nst Mortgager and all

persons whomsoever lawlully clamng the same Or any patrt thereo!
PROVIDED ALWAYS, nevertreless, and 1t is the true intent and meanng of Moigager and Morigagea, trat it Mort
gagor pays of causes to be paid 1o Mortgagee the debt secured Fereby. the estate reteby granted sha'l cease, delermrre and

be utterly nuil and void, otherwise said estate shall remain in full force and ettect
occurred

MORTGAGOR funther covenants and agrees with Morigagee as fclicas

iT IS AGREE D that Mortgagor sha!l be entitied 1o ho'd and enjoy tne Prooerty unul a Detad't as rere.n detred nas

1. Assignment of Renls and Profits. As furtrer secunty for ait sums secured by thus Maorigage, Morigagor assigns
t0 Mortgagee ail rents and prohis arsing from the Property. provided. hoaever. that so long as no Default as Fere.nafter

det:ned has occurred, Mortgagor shall be entitled to collect ard reta.n a'l such rents and protits as the scle property of Mort-
gagor withoul account:ing 10 Morigagee therefor.

2. Maintenance. Mortgagor will mainta:n the Property in good condi:on and repa'r and w 'l neither permit ror atlow
waste thereof. horigagor will prompliy repar of restore any port:on ¢f the Property wh'ch)s damaged or destroyed by any
cause whatsoever and will promptly pay when due ali costs and expenses ol such repair or restoration Mortgagoer wiit not
remove or demoish any wrprovement of falyre whch s row or Fereatter part of tre Pregerty and wiil cut no timder on the

Property without the express wiiiten consent of Morigagee Morigagee sha'i be enlted 1o spechic pertermance of tre
provisions of th:s paragrap

3. Insurance. Morlgagor wail keep a'l :mpreveTents and tixtures which 3re row or rereatier part of the Property

insured by such company or campan.es as Mortgagee may reasorably agprove for tre fu't insurable va've trereof aga nst "

risks inciud ng. f coverage i1s avaiable, Food and earthgquaxe. Such insurance &'t be payable to Mortgagee as tre interest of

Mottgagee may appear pursuant 1o tre New Yok standard form of morigagee ciause o7 such otrer form ¢t morigagee ciause

as may be requited by Lhe Mor'gagee and w:ii not te cancelable by e:trer tre insurér of 1he insured witrout at feast ten (10)

days prior wrilten notice to Mortgagee. Morlgagor hereby ass gns to Mortgagee tre 1ght to cof'ect and recene any indemn:ly

payment olrerwise caed to Mor1gagor upon any pol cy of insurance «nsunag any ot on of tre Progerty, regasdess of

whether Mortgagee 1s named in such poiCy as a person enttied 10 CO ect upon tre same Anyirdemn.ly payment rece.ved

by Mot'gagee from any such pol'cy of insurance may. at tre opt on ¢f Morigagee () be appied by Marigagee 10 payment ¢f

any suT secured by thes Morigage in such order as Mortgasz2e may delerm:-ne ¢ (1) be appied in @ manver gelermired by )
Morigagee 10 the repiacement. repair or restorar on of tre port'on of the Procerty damagad o destroyed o (1) e released 10 T et BE
Mortgager upon such corditons as Morigagee may determine of (w) be used tor a%y combnaton of tre toregoing purposes
No porton of any indemn.ly pagment wh.ch s app'ad 1o regiacement. repa r of 1e5'(1al on ¢ any porton of tne Preperty o
which is reeased to Morigagar sha’l e deemed 3 payment aga nsl a7y Sums secu'ed Dy th.s Mortgage Morigagor i keep
the Property contnuousty 1nisuted as heren regured and woit de’ ver to Maorigagee tre on,.g na' of each po'.cy ¢ insurance
tequrred hereby Mortgagor &°'f pay each prem um corm ng G2 0N @ty such o' Cy ¢f insurance and wili detver 1o Mosigagen
proot of such payment at least ten {10} days Or:¢ 0 tre date such prem um acu'd tecome cuerd.e ¢f del ng.ert. Upon tre
expraton of termnat on ¢ any such poYicy of insurance. Mortgagar w i furnsh to Mocigagee at 'east ten (10) Gays or'or 10
such expiral on of termirat-on tre oG ral ¢f a rerewa! o rep’asemant oo Oy of imsurarce meel g the reguirements ferech
If Morigagor fa'ls 10 insure the Progerly as reren requred. Mortgazse may aller g ng ten {10y days wntlen nolic2 10 NeGet-
ga%0r 30 rSure the Property nthe name of Moricagor o intne name of Meorlgagee or botn. and the premums for any such
Irsurance co'a rad by Morigagea shah b2 tre ob gaton of Morigagor Upen forec’ssure of this Mertgage, 27 r.ght. tt'e 37d
interest of Morigagor in and 10 any po- Cy ¢ nsurarce upen tre Procatly wh Chis i the custady of Morigagee. incivd ng tre
rght to urearred prem uTs. shali vest i ire purchaser of re Progerty 8t forec osetel and Mornigagor tereny arooris Mot
gagee as tre at'crrey in fact of Morigaser to ass gnai rgnt tie and rtetest ¢f Morigazor 0 2t 1o a3ty such poi oy of
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4. Taxes and Assessments. VCriCagor o ' Day 3 123585, 3358597 eTIs and orer hargeEs whiih constitule ¢r are
secured by a §en upon the Prigerly wmait s supener 1o 1re ten ot ims !

g Worinaze amQ s o Ol e 1o Morigacee proct of
payment of tre same ro! ‘255 1ran ten (16) days proor 1o tre dale 178 S37a £aiomes G2l rguent. prov Jed Toasver, that
Morigagor sha be entted by an0ropnate procesd nGS 10 CONTesl TS AaTouTI ¢ 2 Ty ¢f such tax. gssessTent of cha-g2
s0 1ong as 1~e coilect-on ¢f 1he same by forec-osue ¢f the t en uoon 178 PriceTly 5 sleyed Cur 7 1N penderly ¢! such
proceed ngs avd MOrigago” Cepos s w in tre auirc -t/ 1o w - CF Suih Tas 839858ment € TFarg? 15 eayshie o wth Waorigasee
approprate secunty for payrent ¢f e same ngeiTer W N Ty gL (2

determned due and ¢w rg

5. Expenditures by Mortgagee. it Morigagor ta 's 1o e
INSUIESCe Premums or for 12185 33%63SsMen s ¢r oirer crar s WSorigage. Mortgagse may. but shai rot
be cbi:gated to, o3y for the s3me and any SULh a3y TeEnt U z2zes w i b2 secumed by ths Norlgage and Fave the saTe
rank and pricnty as (re prorcpal Gebt secured refsly 27 Lear letest o tre ¢ate ¢f pEymanl 8l ine Tegal rate Payments
made for taxes by Morigagee stai e a brst “enon the Procerty 1o et of e taies sora d win interest from tre date
of payrerl. regardess of the ranx and pr oty ¢ 1h.s Morig 2 2" pay 1o Werigaiee in €ash on Cemard an
amount equal 1o any payrent made by Wortages porsuant "0 LS Tlerest lrareon as Ferenpron 324

6. Condemnation. Mcreigagee shaice entiedloge m Finamitopartopate s aty crocead ng o whelrer
format or informal for cordemnal on 6r algu st =

cratoncrrepa r ¢F 're Progertly, for

SR OO LLTSLANt G Coadt or T ment diran ¢f amy ot on of ire Pregerty Wit
gagor Ferety 35%°GnhS 10 Morigagee tre right 1o co'ect 270 1ece..@ any 02, ment or gnard 1o ahCh Worigazor wiuw'd otrer-
vise be entited by reason ¢f condeTrat.on OF 200y 51100 pursuztt W ener ¢ eT rett goma ot @ty pori on of the Preoer-

Worigagse. () Le 200 ed by Morigazee o

izse mag deierm T2 oy e gro ed g manTer
g €Nz

2 Progarty taeen 37 10 Te rECa T ¢F fe3terzt on ¢l e
tema rurg port on of tre Progeriy or () Le released 1o Morigazor h
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ty Any such payment of asatd recesed by Morizagee may &' re oot on ¢f

payment ¢! any Sums secured by 1hs Morlgzge «n suin 6r e :
sterm:red oy Morigagee o tre regplaterent of tre pot o of

NZESTT LDON SLin €OrC T ons 33 Morigazse may Celetmre o 1)
be used for ary corbnaton of re foregang purposes Noporton ot aninge™ iy payTent wh enis afcied 10 regracerent,
repat or restoral on ©f any porton ¢f 1re Pregerty ©f an h i3 released 10 Matgicr shal te ceemed 3 payment against 2ty
sums secured by n.s Mortgage

7. Transler. A tre oft.om 0 the Marigagee, ra inderaedress secured by 175 Moo'gcags sha' tecome Cue and
payabe . wiircut tre wntten consent ¢f me Morigagze e W 3 COmEyY Aady MR morigazed prem ses, or if e
t:t'e shali become vested 10 any Olfer person N adny mare” Amats

et otrer tran by deatn of rre Moriszgor 11.s under i

stood and agreed trat in cons:gera’ on for tre corsent of tre Worigazee 1o any tensfer of ttetotre rorigaged preT S5,
the Mortgagee at s oplion may charge a loan transfer ‘e ard ¢r regure

cra-gesin e rate ¢f rleres! term ¢t ozn.
rontriy payments of prrcipa’ and interest and other terms @t ond tens ¢t ths Mortga

52 ard'cr tre Nole secured rerety
8. Default. Trecccurercectfa gt ire o o Ry
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@y faure ot Morigazor o cay a2ty E

due.
(D) fal'ure of Morigagor 10 pay any otrer sum secured by in s Morigage wmen due

(¢} fa'ure ot Morigagor to chserve of perform any covenant or agreemernt set fortn intrus WMarigage or i any [{s=3 !
agreement entered inio between tre MorGagor and Morigagee woth respect 10 e rcebladress Ferety secured
wothin ten {10) days 1& ow.ng the givrg of rotice by Mortgagen to Morigaszor 10 cLserve ¢ perfarm tre samse e l

(g adudcaton of Mort3ager as bankrupt, wntten admsson by Morigager of an ral iy lopay e cetts of Mot l
G230r as trey mature, ass-grment of ire asseis of Morigagsr for the temeht o cred:iors reqgog

stor petlonty 1
Mortgagor for tre apponiment of @ recever. rus'ee ¢r consensalor ¢ tre assels ol Mortzzz00 o for S-l)
recrganizat on Cf 1 Gdaton of Morigagor. or 3cGu escence by Morigz3or 10 any such reguast ¢ patlin male by e

anotrer cerson
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