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TO HAVE AND TO HOLD al and singu'ar the Properly unto Mortgagee and the successors or assigns of Morlgagee foreer.

~ MORTYGAGOR covenants that Mortgagor is laafully seized of the Property in fee simple absolute, that Mortgagos has good right

and is lawfully authorized to sell. convey or encumber the same, and that the Property is free and clear of all encumbrances except as

expressly provided herein. Mortgagor further cevenants to warrant and forever defend afl and singutar the Property unto Mortgagee
and the SuUCCeSSOrs of assigns

Mortgagee from and against Modgagor and all persons whomsoever lawfully claiming the same of
any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Morlgagee, that it Mortgagor pays of

causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determ:ne and be utterly nult and void.
otherwise said estate shall remainin full force and eftiect.

IT IS AGREED that Morigagor shall be entitled to hold and enjoy the Property untta Defauit as herein detined has occurred.
MORTGAGOR further covenants and agrees with Morlgagee as follows:

1. Assignment of Rents and Profits. As further security for a!l sums secured by this Mortgage, Mortgagor assigns to
Mortgagee zH rents and profits arising from the Property; provided, however. that so long as no Default as hereinafter defined has
occurred, Mortgagor sha'l be entitled to col'ect and retain all such rents and profits as the sole progerty of Mortgagor without accounting

1o Martazaes therelor

2. Maintenance. Morigagor will mantain the Property in good condition and repar and will neither permil nor allow waste
therec!. Motgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and wil promptly pay when due a't costs and expenses of such repair o restoration. Morigagor will not remove or demotish any
improvement or hxture which is now or hereafter part of the Property and will cut no timber on the Property without the express written
consent of Morigagee. Mortgagee shali be entitled to specific performance of the provisions of this paragraph.

3. insurance. Mortgagor wi!l keep ali improvements and fixtures which are now oc herealter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the full insurable value thereof against all nsks inciuding, if
coverage s avalable, food and earthquake. Such insurance wili be payable to Morigagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of mortgagee cfause as may be required by the
ortgagee and will not be cancelable by either theinsurer or the insured without at least ten (10) days prior wntten notice 1o Mortgagee.
Mortgagor hereby assigns to Morigagee the right to coilect and receive any indemnity payment otheraise owed to Mortgagor upon any
poticy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as a person entited
1o collect upon the same. Any indemmity payment received by Mongagee from any such policy of insurance may, atthe option of
Mortgagee, (1) be appted by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine or
{v) be apptied in a marner determined by Mortgagee to the replacement. repair or restoration of the portion of the Property damaged of
destroyed or (1) be released to Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combinacon ot
the foregoing purposes. No porton of any indemnity payment which is appted to reptacement, repair of restoration of any portion ot the
Property or whichis re'eased to Mortgagor sha'l be deemed a payment against any sums secured by this Mortgage. Morigagor wili
keep the Property continuously insured as hereinrequired and wiil deliver to Mortgagee the odginal of each policy of insurance
required Fereby. Mortgagor wii pay each premium coming due on any such poticy of insurance and wilt deliver to Mortgagee proof of
such payment at least ten (10} days prior to the da'e such premium would become overdue or delinquent. Upon the expiration o
terminaton of any such poicy of insurance, Mortgagor wii furrish to Mortgagee atleastten (10) days prior to such expiration of
termination the orignal of a renewal of rep/acement poiicy of insurance meeting the requirements hereol. If Morigagor fais toinsure
the Property as herein required. Mortgagee may a®er giving { 10) days written notice to Mortgagor soinsure the Propertyin the name of
Mortgagor or in the name of Mortgagee of both, and the premiums for any such insurance obtained by Mortgagee sha'tbe the
obigation of Morigagar. Upon focedosure of this Mortgage. a!l nght. tite and interest of Mortgagor in and to any poticy of insurance
upon the Property atich is in the custody of Mortgagee. incudng the right to unearned premiums, shall vestin the purchaser of the
Property at foredosure. and Mortgagor hereby apponts Mortgagee as the attorney in fact of Mortgagor to assign &l right, tite and

interest of Mortgagor in and to any such poicy of insurance o such purchaser. This appoirtment is coupled with aninterest and shail
beirrevocable.

4. Taxesand Assessmenls. Mortgagor w'l pay a'l taxes. assessments and other charges which constitute of are secured by
a ken upon the Property which is supenor to the Len of this Mortgage and wit deliver to Morigagee proof of payment of the same not
tess than ten (10) days pror 1o the da‘e the same tecomes de:nquent: provided. hoaever, that Modgagor sha'l be entted by
appropriate proceedngs to contest the amount of vatdiy of such tax. assessment of charge $0 fong as the cot'ecton of the same by
foredosure of the ken upon the Property is stayed durng the pendency of such proceedings and Mortgagor deposits with the authonty

to which such tax, assessment or charge is payab'e or with Mortgagee appropriate security for payment of the same. together with any
apphcab’e interest and penaltes, should the same be determined due and oaing.

5. Expenditures by Mortgagee. If Morigagor fa Is to make payment for restoraton or repa’r of the Property, forinsurance
premiums or for taxes, assessments or oiher charges as required in this Morigage. Marigagee may. but sha'l not be obigated to. pay
for the sama. and any such payment by Mortgagee &'l be secured by this Mortgage and have the same rank and prionty as the
prinGpal debt secured hereby and bear interest fromn the date of payment at the legaf rate. Payments made for taxes by Mortgagee
shall be a first ien on the Property to the extent of the taxes so pad with interest from the date of payment, regardess df the rank and
prioaty of this Mortgage. Mortgagor sha'l pay to Mortgagee in cash on demand an amount equal to any payment made by Moclgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shaltbe ented to be made a party to and to part pate in any proceeding. whether formal of
irformal, for condemnation o acquisiton pursuant to power o eminent doma‘n of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the right Lo coflect and recerie any payment of awxard to which Mortgagor would otherwise be enttted by reason
of condemnation of acquisiton pursuant to poaer of eminent domain of any port.on of the Property. Any such payment or award
received by Morigagee may. at the cpt.on of Marigagee. (1) Ge app'.ed by Morigagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine of (n) te appted in a manner determined by Martgagee to the reptacement of the portion of
the Property taken and to the repair or restorat:cn of the rema ning port:on of the Property of (1ii} be released to Mortgagor upon such
condtions as Mortgagee may de'ermire or (/) be used for any combnat.on of the foregoing purposes. No portion of anindemnuty

payment whichis apphedtoreplacement. repar of resiorat on of any porton of the Property oc which is re’eased to Morigagor shalibe
deemed a payment against any sums secured by this Mortgage

7. Transfer. Atthe opton of the Mortgagee. the indebtedness secured by this Morigage sha'l become due and payable if.
without the written consent of the Mortgagee. the Mortgager sha'l convey aaay the mortgaged premsses, o if the tte shall become
vested in any other person in any manner whatscever other than by death of the Mortgagor. It is understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of ttie to the morigaged premises, the Mortgagee atits option may

charge a loan transfer fee and of require changes in the rate of interest. term of loan, monthly payments of princpal and interest and
other terms and conditons of this Morigage and or the Note secured hereby

8. Default. The occurrence of any of thefo/'oang events sha'l be deemed a Default under this Mortgage:
{3) fa'lure of Mortgager to pay any instalirent of prnopat o interest upon the Note o Notes hereby secured when due:
(b} fa'ure of Mortgagor to pay any other sum secured by this Mortgage when due:

{c) falure of Mortgagor to cbserve or perform any covenant or agreement set forthan this Morigage of in any loan agreement

entered into between the Mortgagor and Morigagee with respect to the indettedness hereby secured withinten ( 10) days

following the giving of rot ce by Mortgagee to Mortgagor to observe or perform the same. or

adrsdcaton of Mortgagor as bankrupl written adrrission by Mortgagor of an inabxhity to pay the debts of Morigagor as they
ma‘ure. assignrent of the assets of Morigagor for the berefit of creditors. request or peliton by Morlgagor for the
appontrert of arecerser. trustee of consensator of the assets of Mortgagor of for renrgarizaton of Eopadaton of Mortgagor.
of acquiescerce by Morigages 1o any such request o petiton mace by anciher person

9. Remedies. Upon the cccurrence of a Default as hereinabave defired. Mongagee may. wihout rot.ceto Mortgagor. deciare
2l sums secured by this Mortgage immediately due and payable and may commence proceedings to collect such sums, foreclose this
Mortgage and se'l the Property. At the foreciosure Mortgagee shall be entted tobid and to purchase the Property and sha'l be enttled
to apply the debt secured kereby. or any portionthereof. in payment for the Property. The remedes provided to Morigagee in this
paragrzph shall be in addton to and notin heu of any other rights and remedies provided in this Korlgage or by faw. al of which nghts
and remedies may be exercised by Mordgagee srmultaneously or consecutively in any order withoutbeng deemed fo have waived any
right of remedy prev.ously or not yet exerased.

10. Appointment of Receiver. Upon the occurrence of 2 Default as hereinabove cefined Morigagee sha'l teentited to the
appontment of a recesver 10 enter upon and take and maintain full controt of the Property in order 1o periorm a'i acts recessary and
appropnate for the operation and maintenance thereof indiuding. but not hmited to. the execut.on. cancel'aton or mod’.cation of
jeases. the mawng of repa’rs ta the Property and the execution or ierminat:on of contracis providing for the managemenrt or
ma ntenance of the Property. 21 on such terms as are deemed best to protect the secunty of this Mortgage. Thereceiver sha'l be
entited o recere a reasonable fee for so managing the Property. All rents collected pursuanttothus paragraph sha'ite apphedfrstto
the costs of tal.ng control of ard managing the Property and col'ecting the rents. including. but riot rmited 1o, atlorney s fees. recaver s
fees. premiums on recesver’s bonds. costs of repars to the Preperty. premiums ininsurance po C.es. 1aves. assessments and otrer
charges on tre Property. and the costs of dischargng any ob’gaton of hab'ity of Mcstgagor as lessor orland crd of the Property and
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