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' TO HAVE AND TO HOLD all and singu'ar the Properly unto Mortgagee and tre SuCCessors o ass-gns of Morigagee
orever

MORTGAGOR covenants that Mortgagor 1s taatully seized of the Propeity in fee simple absolute, that Morigagor has
good right and is lawfully authonized 1o sell. convey or encumber the same, and that the Property is free and clear of a't
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and torever defend a'i and

singutar the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and all
perscns whomsoever lawtuliy claiming the same or any part thereo!

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mot!-

gagor pays or causes 1o be paid to Mortgagee the debt secured hereby. the estate tereby granted sha'l cease. dalermine and
be utterly null and void, otherwise said estate shall remain in full force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy tre Property until a Default as rerein dehined bas
occurred

MORTGAGOR further covenants and agrees with Mortgagee as foilons

1. Assignment of Rents and Profits. As further security for ail sums secured by this Mortgage. Mortgagor assigns
10 Morlgagee ail rents and profits arising from the Propertly provided hoaever that <o long as na Defagyht ag harainafter

- Y
detined has occurred, Mortgagor shall be entit'ed 1o collect and retain all such rents and protits as the sole progerty of Mort-
gago? without accounting to Mortgagee therelor

N YO
2. Maintenance. Mortgagor wall maintain the Property in good cond:hon and repair and w.!ll neitrer permit nor a'low '
waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damagad or deslroyed by any ? 0.
cause whatsoever and will promptly pay when due a'l costs and expenses of such repa.r of restoraton. Mortgagor wili not .-
remove of demolish any improvement of fixture whch is now or hereatter part of the Property and wiil cut no tirrber on the ) ;J
Property vithout the express wntten consent of Mortgagee. Mortgagee sha!l be ent.tied 10 specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep ail improvements and fixtures which are now or rereafier part of thre Property
insured by such company Of compan:es as Mortgagee may reasorably approve for the full insurable va'ue thereof against alf .
risks ircluding. if coverage is avai'able, flood and earthquake. Such insurance will be payable 1o Mortgagee as the inferest of
Morigagee may appear pursuant 1o the New York standard form of morigagee cfause or such otrer torm of mortgagee clause
as may be required by the Mortgagee and will not te cancelable by eitrer trhe insurer of the insured without at least ten (10)
days orior wnitten notice to Mortgagee. Mortgagor hereby ass'gns 1o Moctgagee the right 10 co'ect and receive any indemnity
payment otrerwise gaed to Mortgagor upon any poicy of insurance insuring any portion of the Property., regardess of
whetrer Motigagee is named in such poliCy as a person entitled 10 cotlect upon the same. Any indeminity payment receved
by Mortgagee from any such pof:icy ol insurance may, at the opton of Mortgagee, (1) be appied by Morigagee to payment of
any sum secured by this Mortgage in such order as Morlgagee may determrne or (v) be applied in a manner delermired by
Morlgagee 10 the replacement, repair of restoration of the port:on of the Progerty damaged or destroyed or (1) be re’eased to )
Mortgagor upon such cond::ons as Mortgagae may determine of (iv) be used for any combinat on of the foregoing purposes. FEEERTE .
No port.on of any indemnity payment which is app’ ed to replacement, repair or restoration of any porton of the Property or
whichis released to Mortgagor sha'l be deemed a payment aga nst any sums secured by this Mortgage. Morlgagor wiil keep
the Property continuously insured as herein required and wii deliver 1o Mortgzgee the ofignal of each poticy of insurance
rectared herebry. Mortgagor wit pay each premum coming due on any such piiicy of insurance and wiil de'fver to Motgagee
proct of such payment at least ten (10} days prior 1o the dale such prerium wou'd becomea onerdue or dgelnguent. Upon the
expraton or term:naton of any such pol.cy of insurance, Mortgagor w't furnish to Mortgagee at least ten (10) days prior 1o
such eapiraton of termination the ong nal of a rerexal or replacement pot oy of insurance meeting the requrerents Fereof
H Morigagor fa'is to insure the Progerty as herein reguired, Morlgagee may afler gving ten (10) days written notice to Mort-
G250 50 insure the Property in the name of Morigajor ¢r in tre rame of Morrgagee of boih, and trhe premums for any such
nsurance cbiared by Morigagee sha’l pe the ob’ gation of Morigager. Upon forec'osure of this Mortgage. a'l right, titfe and
interest of Mortgagor in ard 10 any o' cy of insurance vpon the Procerty which s in the custody of Morigagze, including the
right to urearred prem ums. sha'l vest in tre purchaser of tne Prcgerty 2t forec’osure, and Morigagor kereby appoints Mort-
Gagse as the aticrrey in fact of Morigzgor to assgn a'l nghl e and interest of MGrigagor in ard to any such pGiicy of
insurance o such pureraser Tns apoe nirent 1s cous'ad o i a0 irterest a~d sha't be irre.ocabe

4. Taxes and Assessments. Morigagor o i pay a't 1aies. assessTenis and oifer charges which constitute or are
securéd by a Len upon the Progerly which 1s supenor 1o the ben of this Morigage arnd wi'l gelver 1o Morigagee proo! of
payment of the samre no! less than ten (10) dzys oror 1o tre dale tme same tadores ¢ ~quent. prov dad. boaever, trat
Maortgagor sha'i pe ertted by apgroprate pracesd ngs 1o contest tre amaunt ¢r va' d iy of such tan, assessment or charge
so 'org as tre col'ect.on of tre szme by foreciosyre ¢l tret enLpon tre Procerly o5 stayed during the perdancy of such
procesd rgs and Morlgagor depos s wln re authonly 10 W Ch suCh "2y 23sessTant o7 €hasga s payab'e ¢r with Mortgagee
apcroeriate secunty for paymant of tre same ogetrer with gty BrC CaT e mizrest a~d oeng'les. shol'd e saTe ke
determired due and carg

ratcn o repa r of e Property, for
INSUrATCE Lre LS Of TOr 1ares. assessTents ¢f ¢Irer ¢hargas as redL tad i 178 Mortgage, Mongagee may. but shai rot

be cb' gated to, pav for tre saTe. ard any such rayment oy Mortgazee & - L2 secured Dy trs Morigzse a~d rave tre same
rank awd prionty as ite prorc 3! debl secured rereby and bear rlerest trom tre date of payrent at tre legal rate. Payments
made for taxes by Morigagee sha'ibe a fust ten on tre Progerly 0 tre estert ¢ tRe laxes so pa d with inlerest from the date
of payren! regargess of trera~« and pr.onty 6 0 s Morigage Weort

——

g2357 Fa’ pay to Morigazee incash on demand an

arrount equal 10 any payment made by Mosigagee cursuant 1017 S 037337800 C1.s Tlerest (reredn as Feren oprovded

6. Condemnpnation. Morigagee sra'ibe et lad o e mads a parly 10 @°d ‘o pari cpate in any orocsed rg. wheirer
formal or informal. for cordemral on ¢r QLS on pLrsuat! 10 poAer of e rent doman of auy porton ¢ tre Progerty Mot
Gagor Ferely ass gnis to Morigagee tre nght to co'act and rece L@ a4y tayTent ¢r aanadrd o arcn Morigassr wou'd ¢irer-
wise ke enti'ed by reason of cordernal on ©r 2005 5 0N purELant 10 poasT O & ment gorma 1 o any porl on of the Procer-
ty. Aty such payment ¢ aaargdreceved by Morigagee rray, at tme cot on ¢f Marigasze i oe aog’ od by WMorlcagee 10
payrent of any sums secured by 1h:s Mortgage i such crder a5 Worigazee may delerm re o (1) 2 aggped in a2 manrer
determrned by Mortgagee to the rep'acement o e port an of tre Pregerty taven aod o tne répar or restoration of the
remanng portion of tre Progerty or (i) be released to Mostgaagr woon such cordt ons as Mortgaces may delerm re of (1)
be used for any coThiraton of tre forego ) purposes Mo perlon G anirde Tty pay et whon s aro ed (o replacement
repaii of resteration of any port on of trhe Progerty or wrich s re'eased 1o Worigagor sma i ke deemad 2 payment 233 st any
sumSs secured by this Morlgaze

7. Transfer. At tre coron of tre Mortgasse, tre vcabledness secured by o3 Morigace sha' kecome du2 ard
payaiet wathoul tre wntten consent of the Wenigagee. tre Morigagor ay (me morigaged premrcses, o f e
Lte sra'i cecome vested in any OtFer PRISON N a5y Manrér A a'sce.er oirer 1nan by daatn ¢f tre Morigagar. itis urdar-
stocd and agreed tnat in cons'deraton for tha gonsent ¢f tne Mortgasgee 1o any trans’er ¢f e [0 tre morigaged orem S5,
tre Mortgagee at its o1on may crarge a ioan transter tee and o7 regu re Cra=ges 1n tna rate of niérest, rerm ¢f ‘'ean,

montiiy payments of principat and interest ard otFer erms a~d cond Tens ¢f rs Mortgage ard'or tre Nota secured rerely.

8. Default. Tre occurrerce ¢f any of the foricnng events shat te desmed 3 Defauit under this Morigage

(a) falure of Moricagar 10 pay any insta ' mant of prme 0a’ 60 ~lerest Loon ime Nole or Notes Fereby secured when
c.a.

LI
L R I

1oy f3 ure ot Morigaicr W Cay 2amy CT e ST SeCL Rl By s Mt

(cr faure of Morigazer o Cesen.e O gerform any ConeTani C

T ag ertser foin o ms Rortiage o mogny Lan
agreement entered into tetaeen tre Morigagor a~d Morigagee w.in rescect to tre rgeltedness rerely secured =
#otrin ten (10} days foliowing the giving of rolce by Norigasoee 1o Morigasor 10 coserve or perform the saTe. ¢r o
(dy ad,ud ca: on of Morfgagor as bankrupt. weritten adm.ss o0 by Moriga30r of a1 et ily 10 pay tre debis of Mort. lg
Ga507 as lhey mature, assignment of the assels of Mortgagor for tre berelit ¢ crediors, reguest or ce1 10N Gy :
Wortgagor for the apporiment of 3 receer. trus'ee Or corservaler of tre assets of Morigagzor o for %
recrganizaton of gu'dal on of Mortgagor, or acau escerce by Morigager 10 any such reg.est ¢ peti cn male by ((‘:l)
amatrer perscn <t
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