e e AR St T T

, TO HAVE AND TO HOLD alt and s'ngu'ar the Property unto Morigagee ang tre Sur_cesgt_v'@sc. 295t og ’k’&%agee
orever.

MORTGAGOR covenants that Mortgagor 15 taatully sezed of the Property in tee simple ansolu’e. that Lfceigagor Fas
good right and is lawtully authonzed to sell, convey or encumber the s3me, and trat the Progerty »s free and ¢lear of a'l
encumbrances excep! as expressly provided heren Mortgagor further covenants to warrant and forewer dolend all and
singu'ar the Property unto Mortgagee and the successors o assgns of Mortgagee trom and aga nst Mortgago* and al
persons whomscever laafully claming the same or any part thereot

PROVIDED ALWAYS, neverthe’ess, and 1tis the true intent and mean:ng of Mortgagor and Mertgagee, that if Mort.

gagor Pays Of causes 10 be pa‘d 1o Morigagee the debt secured rerely. the estate hereby granted sha't cease. delermne and ﬂ
be utterly nu't and void, otherwise sa:d estate sha'l remainin tu!l fgrce and effect

IT IS AGREED that Morigagor shall be ent:tied to ho'd and en;oy the Progerty untd a Detault as feren defrad has
occurred

MORTGAGOR further covenants and agrees vath Mortgagee as tolloas i :((

1. Assignment of Renls and Profils. As further secunity 107 all sums secured by tr.5 Marigage Mor!gagor assigns

1o Mortgagee a'i rents and prohits ansing from tre Property, provided. Foaever, that so long as no Defasit as rere nafter O-
detined has occurred, Morigagor shali be ennitled 1o collet ard retan a'i such rents and prafits as tre sole pregcerty of Mort-
gagor withaut accounning to Mortgagee trerelor

1
O
2. Maintenance. Morigagor wiil mantan the Property in Good cond:t.on and <£par and w'i reitrer permit nor a'low ' .
waste thereol Nortgagor witl promplly 16pat or restore any port on of the Property which s damaged or destroyed by any Nel
cause whatscever and w.l! promptly pay when due alf costs and expenses of such repa of restorat.on Mortgaser will not l
remove of demoiish any improvement of Hixture wh:ch is now or Fereatier pan ¢f the Property and « il cut 0o timber on tre

Property vathout the express written consent of Morigagee Morigagee sha't be entit'ed to spechic cerformance of the
proysions of this paragraph

3. Insurance. Mcortgacgor will keep alhmoicverments and hatures which are naw or hereafter part of the Progerty
insured by such company or companes as Morigagee may reascrally approve for the ty'l insurable va've thereo! against a't
nisks includ ng. if coverage is avaiable. Hood ana earthg:a«e Such msurance w.'t be payadle to Morigagee 3s the interest of
Mortgagee may appear pursuant to the New Yotk standard form of morigagee clause or such orer form of morigagee ciause
as may be requred by the Morlgagee and will not Le carce'able by eitrer tre insurer of the insured w thout at least ten (10)
days pr:of anten nohice 10 Mortgagee Morlgasor rereby ass gns 1o Marigagee the r.ght 10 cor'ect and receive any indemmtly
payment otrerw se caed to Mortgagor upon any poi.cy of insurarce insunng any portion of the Progerty. regardess of
wheirer Morigagee 1s ramed in such poi:Cy as a gerson entiv'ed to coi'ect wpon tre same. Any wdemn:ly payment receved
by Morigagee from any such pol.cy of insurarce may, at ine eprton of Morigagee. (1) be app'ied by Mortgagee to payment ¢
any sum secured by this Mortgage n such ord2r as Morigagee may delermce or () be appl.ed in a manner ¢atermired by
Morigagee 1o the repfacement, 1epair ¢ réstoat on of tre port an ¢! tre Procerty damaged or destroyed o {5) e re'eased to Lo
Mortgagor Lpon such cord tons as Molgagee may determre of (W) b2 used for any combirat.on of 1he foregang purposes. ’ . )
No porton ¢f any indemn iy payment aruchs app! &l 10 repiacement repa’r or restoraton of any port on of the Property of
which s re'eased 1o Mxigaszer sha'l ke cdeemrad a payment aga nst any Sums secured by this Margase Korigagor wiil keep
the Property contiruousiy insured as Feren reguired and w i d2'er 10 Morigagee the org nal of each poicy of insurance
requited tereby Wor1gagor »'l pay each prem um ComnGg due ON a3ty such foicy of insurance and wili detver to Morigagee
proct of such payrrent at teast ten (10) days or o 1o the date such oreT um o wol'd tecame overdie of dalng.ent Upon the
expraton or leImrat on Of 2ty SLOn o0 oy oY insyrarce. Werizagon w turn sh 1o Morigagee at least ten (10) days prioc o
sLCh enperaton Or termrat ontire orgnal ¢ a rerenal of replateTent Do Oy ¢ insurance meenng tre requireTents rerect
I Morigagar fals 1o irsura the Procerly as resenregu ted. Morigazee may atler giv ng ten {10) days wrnllen rot ce to Mort-
gagcr 50 'nsure the Procerty in tre rame of Morigagor e intre rave ¢f Mortgages or both, and the premums for avy such
insura~Cce ootz red by Morigagee sha ' be tre o g2t on of Morigager Upen torec’'csure of this Morigaga. a'i rght, ttle and
interest of Morlgagor in a~d 1o any o Cy of 'msurarce upon tre Progerly wh.chis in the custody of Morigagee. includ rg tre
f.Grt o ureatred preT GTs. sha't vest in tre purchaser ¢! e Progerly gt foretiasute. and Wongager hereby apponts Mort-
gazee as tre allorrey infact of Martigagor o assgn 2t rght The asd interest of Morlgagoer inard to any such poicy of
insurance 10 such parcraser Tris grec ntment s Cou'ad & tn an mtetest 3a~d sha'i e rrevocable

4. Taxes and Assessments, M'ori2agss o 0 Cayg 2. T3¢ss, 235233 s a~d cirer crasges wrich coashiule or are
secured by a . en upon tre Proceriy wh chis super o o tre fen gf tns Worigage a~g o 7 delver 10 Morigagee proot ¢of
payrent of tre same rgt ess than et (i days pr of 0 tre Cale Tre 23R CeComas &2 mguent. provded. roaewer, that
Maortgazor sr2i e ent Ved by aoCr a0 ate protest ~Gs 10 CoTes 78 2 Iun ¢F w3 iy ©F Such tar assessment of charge
solergastrecoectan ct ire save by ferec’'csura ot e ten Loin e F ty .5 stawed dur g tre pencercy of such
proceed ngs atd Morigasor ospes s N re 2L ror iy 10 AT 0N SU0N 13e. 3359587 eNt 6f CFaTge 15 payalie o with Mortgagee
apgroprale secunty for payTent ¢f re sae ticelrer & n
determred due and ¢ rg

5. Expenditures by Morlgagee. it Morigzasc
INSLfETCe Orem UM 6F 107 tanes, asse :
be ob'.gated to. pay for tne saTe, a3 any ¢
rank and pr.onily as ke pr nc pal ceLt g8l
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1S Or CUTer £Farges as regy ted 0 s Mortgage Mostgagse may, but sha i ng!
Lo pagrTert oy Motig W :

=L cured Ferelby anad gear mrerest trom e date ¢of payment at ire 'egal rate. Payments
mada for tares by Morigagee sta e a brst en on tre Progetty 10 172 entent ¢ the taes so pad o nantzrest from the cate
ol payTent regargess o trera« 37d o sra cay 1o Vorigasee it 33T on demand an
arcLnt egual to any payment made by W :

6. Condemnation. YWor'gagee sfa ' teent edlote m
formal o in'ermal. for Corgarmnal N Gr 3200 ST o cutsuanl e
gageor Ferehy ass gnis 1o Morigatee e rgnt 1o co ect 3~g re
wse e entved by reason ¢t cordeTrat on or 2L S NIN Cat
ty Any such paymernt or aaz'd receed by Worigagee may 2t e C
payment of a7y s secured Dy 1h.s WIGrigase in such order as Mory
determred by Mortgagee (o tre regsacement ¢of 1me pert on of e Prog
rerarnirg port on of tne Precerty or i) 08 reeased 10 Worra3ior Lods such cord T ars as Marlgagee may CRlermire or (i)
be used for any combirat an ¢f ire ferege g purpoees Nocerton of an orge T Iy Tty mernt
repar or restoraton ¢t any port on ot tre Progetiy 6T o oo
sLms secured by thos Mortgage

7. Transfer. At tre oot on Q* e Morigagse. 7e maelies e3s ¢
payaze if winout tre wnllen content ¢f rre Marigagee tre Mortgasc
edan ATy O'Ter [erson N ans marre” &HTat .
siood and ggreed trhat incons-daratan for Ire consent ¢f tre Wesijazaee
tre Morlgagee al vs Zolonmay charge 3 'eantranzter fee a~gder regure
montrly payTenis ¢f proropal and interest and etrer lerms and cCnd Tons

8. Defaull. Tre cccurrence ¢t any ¢t trefoion g e.enisera’ e o

e ~ert doran o any parton of tre Progerty. Mort-

ayrent € 24270 10 WFhich Mortgagor wow'd otrer-
rot e rent doman of gty port on of the Procer-

on of Morrgagze. v oo aoe’ ed oy Morigacee o

238 rmay deterr me of (ke arpledin a manrer
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wTCh s a0’ ed 10 rerracement,
S reezsad o Morigaser sha Ce ceemed a payent aganst any

Maortgzge sma’l cecome gue and

s3y tre menlgagsd prem ses. or 1t the

4 deatnof re Morigagor it unders

fer ¢t tre loTre morlgaed prem.ses.

ire rate of rlecest term et ican,

g Worigage atdior tne Neie secuted Ferely
zrad g Defau't urnger tn s Morigaga
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{¢) farure ot Martgagzor to chsene of perform any CCueran! of agteemart gt forin in tris Moricage or onany o3t
agreement ertérad into tetacen the Morigagor a~d Mortgagee win resgect 1o tre rdeplednass Ferety secured

watrun ten (10) Gays 16 corng the goorag of rotce by Morigagee o Mor'gasor 10 ccserve or perform tre sare o

af:ud caton of Merigagor as tankrupt. wentten admsson by Morigagar ¢f a0 inal iy 10 pay tre debls of Mot

£ager as trey mature. assgrment of trhe assels of Morigager for tne bereht ¢f cred tors reguast o petion by E\
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(d)

Mcorigagor o7 tre acpo niTent ¢f 3 recever. rustee ¢f CChseryalor ¢t Ire assets of Mortgagor o ter

teGrgan-zalon of oudaton of Morigasger. of acgu escerce by MCrigagsor 1o any suth reguest o peht on mase by
arotrer person
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