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2. That, together with, ana 1n addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2) An amount sufficient to provide the holder hereof aith funds to Pay the rext mortyage 1insuranve gremivs #f this instry-
ment and the note secured hereby are insured, or a =

onthly charge {(1n licu of o mottgsge 1nsurznce peeran) of theyare
keld by the Secretary of Housing and Urban Developrent, as follows:

(D If and so long as said note of even date aad this instrument are insured of are reinssred under the provisicns of the
Natiznal Housing Act, an armcunt sufficient to accumulate in the hands of the holder cne (1) —-nth grier to its dua

Jdate the annual murtgage 1nswrance peeriurs, in order to provide such holder x1th funds to pay such premium to the
Secretary of Hiusing and Urtan Development pursuant to the Nat:enal H.ousing Adl, #s amended, and applicable
Regulations thereunder, or

(1) If and so ling as said note of vien date and this instrumeat sre held by the Sevretary of Hensing and Urkan Da.
velopment, a —onthly charge (n Lieu of a mertgage tnsurance fremium) which shall v in aa sa=ount eqeal to cne-
twelfth (1,12) of one-half (1.} per centum of the averdge cutstanding balance due cn the aste coxmputed withaow taking

into acceunt delinguencies or Frepayments;

d

{1 A sum equal to the ground rents, if any, next due, plus the premiuns that will next tecome due and payable <n policies
of fire and other hazard insurance covering the martpaged froperty, plus taxes and assessments next die 5a the cmortgaged
preperty (all as estimated by the Mortgagee) less all su~s already paid therefor divided by the nu~ter of =snths toelapse
before cne (1) month prior to the date ahen such gro

such sums

1150

d rents, premciums, taxes, and assess—ents will Bece—e delinguent,
to be Feld by Mirtgagee in trust to pay sa:d grouad reats, premiums, taves, and special assessments; aad

fe} All payrents mentizned in the tao preceding subsecticns of this paragraph and all pay—ents to be made under the note
secured hereby skall be added together and the aggregate

amtunt theresf shall be paid by the Martgagor ¢ach =cath 1n a
siagle paymont 1o be applied by the Mirtgagee to the folloning itesms in the order set f1rths

1) premicm charges under the vontract of insvrance with the Secretary of Housing and Urkan Developrent, cr monthly
charge (in Lieg of mirtgage mnsurance pgemium), a5 the case may be;

(I1) raxes, specral assess=ents, fire and cther nazard 1asurance pre-iums;

() interest on the note secured kereby; and

(IV) amcrtization of the peracipal of said note.

Any deficiency in the amoint of any such aggregate manthly pay~ezt, shall, unless

gcod by the Mirtgagox prior to
the due date of the neatl such payvment, constitate an event of defauit vader this mort

it ua martg

| - c. The Mortgagee —ay collect a
“‘late cRarge’’ rot 1o exceed fourcenis(4¢) for each dallgr (81) of each fasymen! more than fifteen (13) days in arrears to
cover the extra eifense imvolved in kandiing delincient payments.

3. if the total of payments made by the Llortgagor under (b) of paragraph 2 precesding shall excead the amount of pay-
ments actually made by the Mortgagee for taxes of assessments ¢f insurance premiums, as the case may te, such excess, if the
loan is current. at the option of the Mortgagor, shall ke creditad on subsequent payments to be made by tke Mortgagor, of
refundad to the Mortgzgor. H. however. the monthly payments made by the Mortgagor under (b) of parajraph 2 preceding shall
rot be sufficiznt to pay taxes and assessments and insurance premiums. when the same shall tecome due and payatle, thzn the
Flortgagor shall pay to the Mert3zgee any amount necessary to ma¥2 up tha deficiency. on ot before the date when payment of
sach taxes, assessments. of insurance premiums sh:ll te dus. If at eny time tha Mlortgagor shall terder to the Nlortgagze, in
acccrdarce with the provisions of the note secured hereby, full payment of the entire indettedness represected thereby, the
blortgagee shall, in computing the amount of such indsttedrzss. credit to tha account of the Mortgagor all payments made
under the provisions of (a) of paragreph 2 ksreof which the Mortjazee has not become oblizated to pay to the Secretary of
Housing and Urban Development. and any balince remaining in the funds aocumulsted under the provisions of (b) of parsjraph
2 hzreof. If there shall ke a default urder any of the provisions of this martgzge resulting in a public sals of the Fremises
covered hereby, or if the property is othersise zoquired after default. the Mortzagee shall apply. at the tims of the
commercement of such proceedings, or at the time the croperty is otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of parajraph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the
rote secured herely, and shali properiy adjust any payments which shall have been made under (@) of parzgraph 2.

4. That he will pay all taxes, assessments, water rates, and other govern—ental or municipal charges, fines,
or impositions, for which provision has not been rmade hereinbefere, and in defzult thereof the Mortgagee may pay
the saxe, and that he will promptly deliver the official receipts therefor to the Vortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payvrents for taxes, assessments, or the like, the
Mortgagee may pay the saze, and all sums so pald shall bear interest at the rate set forthinthe note secured hereby ) : T
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the presises in as good order and condition &s they are row and will not comzit ¢t per-
it any waste thereof, reascnable wear and tear excepted. :

6. That he will keep ke 1mprove=ents now existing ¢r kerealter erected on the morngaged progerty insured as
may be required from tise to time oy the Mortgagee against loss by fire 2nd other hazards. casualiies and coatin-
gencies in such a~ocunts and for such peneds as may be required by the Mortgagee and will pay pro=ptly, when
due, any premiums on such insureace provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee 2nd the policies and renewals thereof shall be held

aiuses in faver of and in form acceptable to the Vort-
gagee.
loss if not made prozptly by Mortgagor. and each insurance compeny concerned is hereby authonized and directed
5 to make payment for such loss directly to the Mortpagee 1astead of to the Mortgagoer and Mortgzgee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Moitgagee at its option either to the reduction of
the indebtedness kereby secured or 1o the restoration or repair of the progpenty damaged.  Ia event of foreclosure of
this mortgage or other trznsfer of title to the Mortgaged property in extinguish=eat of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to #ny insurance policies then i force shall pass to
the purchaser or grantee.

7. That he kereby assigns all the reats, isstes. and profits of the —ortgzged premises from and after eny de-
faunit hereunder. z7d should legal proceedings be instituted pursiant to this instrozent. then the Mortgagee
Rave the right to have a recerver appointed cf t

L
expenses attending such proceedings and the
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whao. after deducting allcharges and

shall appiv the reseice ot the

L%
rents, issues, and profits, toward the payment of the debt secured hereb

8. That if the premises, or any part thereof, be condenned under eny power of eninent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisitian, to the extent of the full zmount of
izdebtedness upon this mortgage, and the note secured hereby renainiag uapard, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee o be applied by 1t oo sceount of the 1ndetredness se-
cured Leteby, whetker due or not.
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